"NEW ZEALAND ‘ *1063512822*
COMPANIES OFFICE

wWv.companies.goytnz | 0508 COMPANMIES | 0508 266 726
Post your completed form to: Registrar of Friendly Sccieties and Cradit Unlons, Private Bag 92061, Victorla Street West, Aucikland 1142

Annual return — United friendly societies dispensary & working men'’s club
Friendly Societies and Credit Unions Act 1982

Name of dispensary / club Organisation number
Blenheim Workingmens Club T/A Clubs of Mariborough 1803044

Financial year ended

30 /06 /2015

IMPORTANT
»  This form is used For both unjted friendiy socleties dispensaries and working men's club
Socleties and Credit Unions Act 1982 ('the Act’)
v Section 79 of the Act requiires you to fife the annual return, duly completed, together with a coBw i
audit report (where applicable} within three months of the end of the Enancial year of Jour dispensaty or club
?5 & 05
A. Names and addresses of officers . X
As at the date of the return; continue on g separate sheet if necessary) i ‘:L f\ : F k }’ g ﬁ
\:......... e e i e et s 2
Name Residential address
et | Gordon Herkt Old Renwick Road, Blenheim
Jason Clouston 40a Percy Street, Blenheim
Dawn Walker 56 New Renwick Road, Bienhaim
Prue Matthews 14 Walkura Street, Renwick
Barry Voss 2/5 Manor Place, Blenheim
John Forrest 18 Glenroy Crescent, Blenheim
Trustees John Cragg 9 Elzy Street, Blenheim
— . ererrr——
Val Blaylock 4a Brookfield Place Blenheim
Rueben Walker |56 New Renwick Road, Blenheim
Secretory l.ee Davis .| |54 Leefield Street, Blenheim
Treasurer - |NJA N/A
B. Membership
Total number of members at beginning of year 5965

———
Number wha joined during year 306 B UQSE“ ? El IS:S & REGISTRIES

Number wha left during year 533 2 7 OCT 2085.

Total number of members atend of year - 5808 |
. RECEIVED
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Form version | May 2015

www.companies.govt.ng
Post your completed form to: Reglstrar of Friendly Societies and Credit Unions, Private Bag 92061, Victoria Street West, Auckland 1142

Annual return — United friendly societies dispensary & working men’s club

Friendly Societies and Credit Unions Act 1982

Name of dispensary / dub Organisation numher
Blenheim Workingmens Club T/A Clubs of Marlborough 1803044
Financial year ended

30 /06 /2015

IMPORTANT

»  Thisform is used for both united friendly societies dispensaries and working men's clubs, registered under Part i of the Friendly

Sodletles and Credit Unions Act 1982 (‘the Act’).

- v Section 70 of the Act requires you to fife the annual return, duly completed, together with @ copy of your financiol statements and
audit report (where applicable) within three months of the end of the financial year of your dispensary or club.

A. Names and addresses of officers
As at the date of the return; continue on a separate sheet I necessary}

Name Resldential address

mnosemer | Marlene Lucas 25 Henry Street, Blenheim
Ken Jones 9 Page Street, Blenheim
Barry Cresswell 5 Brydon Street, Blenheim

Trustees

Secrefary

Treasurer

B. Membership

Total rumber of members at beginning of year

Number who joined durlng yeor

Numberwho left during year

Total number of members ot end of year
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Form AR — UFSWMC | Annual retum -
United friendly societies dispensary & working men’s club (continued)

Mame of dispensary / club Qrganisation number
Blenheim Workingmens Club T/A Clubs of Mariborough FEDBUM

C. Organisation addresses

Address of registered office
This must be a physical address in New Zealand and must not be a PO Box or Private Bag address

42 Alfred Street, Bienheim 7201

Postal address for communication ,
Postal address fe.g. PO Box} ko which communications from the Ragistrar may be sent

42 Alfred Street, Blenheim 7201

Email address for communication
The Registrar may contact the society via emaif - this emall address will not be publicly available

D. Financial statements and auditor’s report

Please select one of the following options:
A signed copy of the financial statements and auditor's report (where applicable) are endosed because the dispensary/cub is;
an FMC reporting entity/ issuer {section 61); or
D a specified not-for-profit (section 62},
OR
[l Financial statements have not baen prepared because the dispensany/ziub has opted out in accordance with section 64,

E. Certification

I cerufy that the particulars of this annual retum are correct.

o ;;—‘;w. - P M‘,}\Q W

bate: 11/09/2015

Signature of Secretary or Tredurer

Form completad by:
Name: Michelle Bassett

Address: 7 Emall acdress:
c/o 42 Alfred Street, Blenheim 7201

Telephone number: =

Fax number {if any).




Form AR - UFSWMC | Annual return - Page 303
United friendly societies dispensary & warking men'’s club (continued)

Name of dispensary / dub Organisation humber
Blenheim Workingmens Club T/A Clubs of Marborough \1803044
Payment details

The fees shown below all include GST and are quoted in New Zealand dollars.

Amount
D $255.55 - Financial statements filing fee

m $60.00 - Annual returnfee -
The anrweal return fee includes a 318 FMA Levy and S10 XRE Levy.

Method of payment
Choose your payment methad from the cptions beiow, Please do not send cash or a purchase order

. IZ] Cheque
Make your cheque payable to the Registrar of Friendly Societias and Credit Unions

_or

[] Creditcard
Cradit card type:

DVisa

I:l Mastercard

[:l Amex
D Diners

Expiry date: /

Name of cardholder:

Card number;

Card Security Code:

Signature of cardholder: ................. YOS UOI

D Direct debit

Your {or your organisation) name:
OR
Your nine-digit User 1D No:

SIGNATUIE: 1o ivirenrieiiarenn s e e resetiermasneeaer i



Statement of Financial Position

Blenheim Workingmens Club

As at 30 June 2015
Neis wis p. "1
ABSETS ] s
Dol Asis
Cath on Hued 394,741 07413
Cash ot Bank - Gaming 173852 184,149
Accounis Reeeivable 1) 53,140 41058
Propeid Bxpenses 1,500 200
Stock on Hard 4280 94,564
Total Current Amcls 459,634 487,174
Nou-Cerves Amels
Property, Piast 8: Equipment 7 15,744,440 102200
Depositwin Foodsulfa (Sowh llad) Lid 151,272 139571
Fosal Bon-Currci Asscts 13,893,738 16,062,062
Toral Assees 16,555,375 T
LESS LIABILYFIES
Carvent Linkillles
GST Dut fie Payarem 33352 usm
Accounts Faysble 3 428,300 Py -1
Crwing s Meoebexs. g 0.368 63467
Subscriptions Reeetved in Advahes 168490 1S2.ET0
AN Eoak - Cuamany Poniion of Lok n 120,000 160,000
AMZ Batil - Indereat cwving on Lotsts 2500 276500
{ncoms ia Advance: T8 L5546
Muibcrongh Bridge Club e - Mooy in Advance
- Current Ration u 16l 12,181
860,247 200,819
Now-Cwrrent Linhilitios
Mzttibers Debenues 12 7,500 97506
AMZ Brk Loars - Non cwent pertion [})] 3209534 4,13933%0
Lo from Mempers ”n 1,329 W9.000
Ciwed b Maribevough Resumed and Services Assn ine. 14 634000 634,000
Marihereugh Bridas Cinb lac - Money in Advance
- Hon curmesk purtion 3] 291 861 304,

T206.924 6,954,752
Tiotad Ligilifies AT 7,853,501
NET ASSETS REPRECENTED BY MEMBERS' FUNDS 30479305 38,605,243
MEMBERS' FINDS
Assee Revalustion Ressve 15 1 ARLTTG 1463,776
fetsined Eamings 16 5,905,437 121,468
TUTAL MEMBERS' FUNDS BAmIn -7

HOTE; ood! i php aswial o Asdiirs® Rupusrt,

Pa—

Notes to the Financial Statements

Blenheim Workingmens Club
For the year ended 30 June 2015

1. STATEMENT OF ACCOUNTING POLICIES

REPORTING BASIS

The trancial statements presented here are for the Clobs of Masborough which i the activities of the entity, BleahaimWerkingmen's Cub,
1 soclety registered under te Friendly Socleties and Cradit Urdons Act 1962). The financial Ratements hava been prapared acaonding
generally acropted 3ctounting practice in New Zealand {NZ GAAF).

MNEASURENIENT BASIS
The acoounting pﬂndphsuongmnsappnpfueforh mearmement and repartieg of eamings anc Anancial positian om an hissorical
cast basis have been used, | Ing the F certains Band onel buldings.

Map-hkbmnﬁtenﬂtvﬂkmqlmmklmnsuﬂmuqmmcmmwwm* financtal rting i 'k for Binanclal
stataments which has been devel wmmmmmwyhuﬁmﬁmmmmmmm
mzme.mequbwillbu‘lhz-mtmmumwmmmnmmmmmmmﬂmm
tased on Insrnational Public Sector Accounting Standard (PSAS)

In the 215 financisd year the Club kas contineed 10 prepars its fnancial staemeants following the exdsting accounting standards as
appropriste for entithes that are nist publicly accountable and not definad 3s Brge In the andard XREAY,

Thechange in 301615 rot expected ta have anty sigrificant Epace on the measwrement of the Aguees reported of the presentation and
disclosue of the information raported ssgept thar g Statemant of Cash Flows wilf ba requined 15 b included within the finant sl siatements,

PARTICULAR ACCOUNTING POLICIES
wmmm

ived and receizable for goods and services supplled 1o customus in the ovdinany course of theClulls
mmmmwulmummwmstdemhmwmmmh
PUTPOSES.

T} ncome Tax
The Oy s not subject to income tax under exemptians provided by S.C01 of the income Tax Act for Friendly Socketizs, -

fc) Accownts Fayable
Actionnts Payahly and state] 21 the amounts owing at baksnce date,

I} Acosmnts Recalvable
Ao, bl e stated 2 their astimated raal

melw

! iprvent hove beon indluded a cost or valution, less accumolated depeaciation. Land and bulldings for the Russoll
hmupmp-rty-lmuddnrmm-munnmdﬂnwsmmhmﬁnhwmlmdm&m All other
leeams are recprded at historical mhssdapmcmlm Almrdmdwmuwmmofpmwwuphlmmﬂnm
including intarest an bormowings on the Clisbs of Mard date.

11 Cashwnd Depostts
Cach s depochis sre camied st eost,

levalue. Bad detses sra written OFf In the voar In which thay are Kantiflad,

ugh pr

Depraciation & chargad on prop
charged at the following raes:

[a) Pt furmitare an Stings, and gym squiproant 108 DY
[k} Boer btk anxd systems 10% CP

(¢} Buldings 2% Dv

) Orfficm equipinent, slactronic plaat 209 BV

{a) Gaming machines 2% EV

) Bulkdings - Alfred Street 19 CF

{9) Mestar Vehickes 10-2086 DV

thi Stuck on Wand
S¥eck an hand is medrded ai the kewer of ¢ost and net realissbie valug, Cost 15 based o the first-In fiest-out bask

7. plant and equipment so as kol the cost or valuetian of the assats over thelr usefut Bves andis

"




.
Notes to the Financial Statements: Statement of Movements in Equity
Blenheim Workingmens Club
i 00 & Services Tax (GST) For the year ended 30 June 2015
'lhﬂSmmothmdalhrfoﬂmnﬂhashunmmdwdmalcmmanmmmafsﬂ Al itema in tha Statement of
Firawncial Position are stabad net of GST, with the sxcepton of les and payatlas.
QhChangesin Acoouwting Policks Note 2015 2014
‘thwre horve baan no material changesin accounting pelicies during the year, - $ s
2. SECTION ACTIVITIES EQUITY ATSTART OF PERIOD 3 369545 9,124,306
TheBle nlwim Werkingmen's Cluly has speclalinterest groups [Sections] that operate autoiomously from the managonsene commithe of — -
the Club. Separate Pmancial stazemants are avaifable to respactive Soction memberson request. Total held at 30 June 2015 for Sections ks " 8,695,245 9,124,306
$105,500 {2014:$109,199).
3, BAR & RESTAURANT TRADING SURPLUS & REVALUATIONS
Net {Deficit) for the year {216,042) (243,171}
013 2004
$ $ (Decrease)} in Asset Revaluation Reserve 35 0 (185,800}
Total Recognised Revenue & Expenses (216,042) (420,061}
BARS - Salet 1523,307 1,380,504
Coss of Sahes finveh wapes S373.010. 2014 $358.M40} F550 HPRH60
AT ENP OF PERIOD §8, 338,695
p—— preyem propy EQUITY AN, 385920
QFF-SALES - Sakes ] 53968 58,54
Covst oF Safes 45,995 %am
Gross Mmiin 6,993 w057
OGARETTES - Satot ) 44,532 8,431 For and on behalf of the Combined Commities
Costof Sales 19,108 0,242
S e
troas Mamgin 5237 7.v8p Lot
RESTAURANT - Swles 1842603 1,844,002
Cost of Sules {indl weges S651,007, 2014$657,718) 1,306,747 1323249 28 August 2015
Grows Mangin . 335,056 520.753 b
OUT CATERING - Soles . .
Cost of Sales 1029 160 '
Gross Margin .02 nenm
NOTE: This 3t i rer bt Feard Bt rior with the Notes i sie Financlal Siatersenis amd Anditors' Report,

12 3



Statement of Financial Performance

Blenheim Workingmens Club
For the year ended 30 June 2015

Note 2005 014
] 3
REVENUE
Bars & Restaurent Trading 3 3264430 331181
Cluh Activities 4 34 212,761
Gaming Activities 5 1160277 1,149,086
Subscriptions 242,575 232,391
Total Revenue 4,309,306 4905529
Less Expenses
Bar & Restaurant Trading 3 2,211,310 2,292,188
Club Activities 4 126069 135932
Gaming Activides 3 614,198 631,007
Wages - Unaflocaied 557858 542912
Ausfit Fess - Noa Grming Portion 9,500 13,550
Diepreciation 7 24,7 240,000
Interesy - Overdeaft 6,389 5701
Tnterast - Other 62,167 49,825
Totsres: - Bomowings 135,581 316,106
Lease of Equipment 21,149 13,014
Geperal Administation Expenses 719,709 514
Members Distributions and Benefits 17 200,125 189,333
Body Corporete Levy 18 16,291 78.3%4
Total Expenses 5,187,089 5
{187 595 (%955)

Other Income
Miscellaneous Income 65,535 82,784
Dividends Reccived 2,962 3201
Tinerast Bamed 8792 4,876

80,250 90 B6 1
NET TRADING (DEFICIT) (207,403) (254,084
Othet Hems
{Loss) m Sale of Plant & Equipment (5,150 0
Section sctiviny surplus f (defirir) 2 489 10,924

B539) 10,924
NET (DEFICIT) 2162 $(243,171}

NOTE: This 3 iy s b reod i o witke rive Nases to e Fiaanciol Sssicermiy and Ascliiors' Report.

8

Notes to the Financial Statements

o3 204
1 s
TOTAL NET INCOME: 1,034,351 1420232
Less Expomigs
Sk Drieks  General Hespiml ity 1481 1120
GAAS & RESTAURANTS CONTRIBUTION 1053120 019,103
Swmnanry
Totalrevems 3264430 331129
Teeal axpanses 221130 2292188
1055120 119,903
4, CLUR ACTIVITIES
Activity Gross Expeasas 3 4
Tukdepn et Nat
Raffles G5.024 43863 15162 4540
Pool s5m 32 3189 4,137
Blllads 2485 2977 1452 01.463)
Gym 78,368 53433 24,028 17102
Housle 58,526 16,205 22321 30643
TAB TH311 1235 15,285 V4546
Tea & Coffer 3,358 - 3388 2857
ds Room 77 ns 2612 2504
Ham Radfies. 1,12 94t 2 1063
TOTAL: niNna 1260805 105,545 e

Gymexpansas indiudes 552,971 wages (2012 463,501

13




Notes to the Financial Statements

5. GAMING ACTIVITIES

wis W
GAMING REVENUE % H
Gain / 1Loss) on Salk of Assets %3 0977
interest on Gaming Maching Funds 3819 3142
Proxeads 1,156,195 1147921
Toral Sales 10237 1,149,006
DIRECT GAMING COSTS
Acoomnting Fags 750 =0
Audit Feos 1,500 1450
Cleaning 7560 753
Elactichy 18144 18072
Electronic Mosiborg Fees 14752 12776
Ganing Machine Ty WEI5 254386
Gaming Machios Fres 11333 11313
msuTang - Garsing 5828 9,789
MiszaRaneous Venus Costs 1,260 1365
Operator's Licence - Amendment 565
Operator'sLicence - Renewsl Cat. A 1130 1130
Probler Gamibling Levy 17420 1730
Sakaries B Wages- Direct 95061 98801
Serice & Repair 2170 12300
Venue Licence - Amendment 451
Venue Licance - Rengwal Cat. A. 13 13
Depraciation - Gaming Machings Riota 7) 56,358 49326
Yoral Direct Gaming Costs 531,267 Si9781
INDIRECT GABIING COSTS (Authorised Purposes)
Bank Fest 1
Capltation Fees 20481 a7
Ukghw Power Hesting & a5 45318 ea585
Repaies & Maintenance 1950 -
Sy TV 71 1246
Total halivect Costs A 119229
Total Guming Expentes 616198 31097
GROSS SURPLUS FROM GAMING 584,079 st8079

14

is restoring. Club Raffles and Housie have also received good Member
support and our volunteers are to be thanked for their efforts. Also of note
is our Manageable Overheads that have been well contained.

In summary, we have traded through another difficult year but through
various initiatives and strategies implemented we have produced some
positive results. But at the end of the day it comes down to Member usage
and the continued support that you give to your Club if we are to return to
producing a surplus, but more importantly, reducing our mortgage.

For a full and accurate understanding of the Statement of Financial
Performance, it is imperative that you read the Notes to the Financial
Statements towards the end of this Annual Report.

Clubs of Marlborough. [ thank all Club Members for your support
throughout the year and encourage you all to continue to wutilise the
extensive facilides and services that your Club provides. Visitors to our
Club over the past year confirm we are still the envy of the Club movement.
To my President, Committee and various other Societies and Committees
that I have worked with over the past year, thank you for your support. [t
continues to be a challenge but we are prepared for that and eagerly look
towards the completion of the Civic Theatre, the financial rewards that it
will bring and 2 trading surplus for the year end.

Lee Davis,
Chief Executive QOfficer.

ANNUAL REPORT OF THE GRANTS COMMITTEE 2015

Payments made to Authorised Purposes as listed below 605,327
T 605,327
Amthorised Purposes Payinents 2014/2015
Bank Fee 1
Capitation Fee 20,481
Contributing Members 40,000
Interest 335,581
Light, Power, Heating & Gas 45,316
Principal Repzyments 144,815
Reepairs & Maintenance 1,980
Sky TV : 17,153

Total Auchorised Purposes excl GST 605,327




CHIEF EXECUTIVE OFFICER’S REPORT

Finance.

Another full year under the construction of the Civic Theatre, continued
resistance from some in utilising the Alfred Street Car Park Building and
the new Drink/Drive legislation imroduced on the 1st of December
2014 have all impacted on our performance, contributing towards another
significant deficit.

However, the deficit of $216,042 in 2015 was a reduction compared to
the $243,171 deficit incurred in 2014. Before depreciation there was a
cash surplus of approximately $85,000 in 2015 compared to approximately
$66,000 in 2014. While this is an improvement, this is not a large amount
to fund the parchase of fixed assets.

As you will see when you analyse the accounts, your Committee,
Management and Staff have worked hard throughout the year to offset this
downward turn and in many areas they have done extremely well and are all
to be congratulated. Despite this overall improved performance the Bar has
suffered an immediate downturn as 2 direct result of the new Drink/Drive
legislation and will continue to remain under pressure as the Governinent
ramps up its scaremongering advertising campaigns to support the new
legislation.

The fact is, within the guidelines, you are still allowed to moderately drink
and drive and the Club also supports a large range of quality low alcohol
beers and wines. But of course to be sure, the 50% Taxi Rebate Scheme is
still the best offer in town for our Members,

Unfortunately, this improved performance is insufficient to support our
commitment to the Bank. Due to our poor trading we have been unable
to service our mortgage and we are currently on a Principal Holiday and
unless our Bar Revenue recovers and our gaming continues to return to
previous levels, things will not change. So it is imperative that we support
and take full advantage of the financial synergies that the opening of the
new Civic Theatre will provide for our Club and Members and that we
sincerely look to get a greater financial return out of our investments, in
particular the Marlborough Club.

Our catering opetation is still being well supported and enhancements to
our gaming lounge have improved performance. A restructuring of out
Fitness Centre has reversed downward trends and by introducing specific
classes for our older Members and mums with babies our membership

8

Notes to the Financial Statements

Al spant on authodsad

RO
members, and losn princips] paments bo the ANZ haok of § 168,815 X014 $250,000).

were $335,581 Q2014 5315,108] for Inverest, 546,000 (2014: $0] for vepayments of komns to coneributing

6. ACCOUNTS RECETVABLE
2015 014
$ ¥
Trade Uebioes 43,353 30209
Owing by Body Corporate oan ]
Totat § 52 1% % 03
7. PROPERTY, PLANT AND EQUIPMENT
Aspt Tostor Depraclation  Accumulsted Book Value Book Valse
Valnation 2015 Dapradation TS H 00614
Land
- Russall Terrace 240,000 [] 840,000 40000
- Al Steser 634,000 o 534000 30000
Freshold Buildings
- Russell Terrace 420,000 BAOO A 411,600 420,000
- Alfrad Strest . W3]5073 158,741 1,304,150 13,040,593 13,200,835
Plane 1,314,856 85136 899,806 215050 475434
Ba%r Tanks 865 2204 Lok V) 5,554 7849
Gym Etyaipmant 178,275 7.640 110,133 9,142 76,184
Motor Vehicles 28,889 1,393 18491 10,398 1,790
Gaming Machinas 730,030 56,258 512218 217812 156,200
118,662,989 $301,062 S2.918.540 FI5, 744,449 $15,922,083

{2} Land and Bolldings

The land and bulidings shown above comprise the Ruseall Terrace property, and the Alfred Street property fov the Clubs of Marrorough.
Tive Russoll Tivace propany whs nevalised ot 30 Jue 2014 to Independent valuatian of $1,380,0600. Tha valuers ware Alexander Haywed
Litvised, Independent registanec valuars, Tha batit of waluation is fir valus betwean a wilfing but not Bnxicus Euyer ard awilng but not
anodous aller. The valeational 30 une 2014 was 5 155,890 besow book valoe arkd the property was writhen down to the valuation amountin
the 2614 financial year. The mosk recent rafing valsstion of the property is also $1,350000.

15



Notes to the Financial Statements

“Tha Clubs of Marlb L hmma“lmumﬁmhmﬁﬁemmmnMrmm
unemmmwuncmwmmmmmm '. ey Association Inc enmangefurasﬂ
nigrest in the property. The butidings wene paid for by the Blenbeim W s Cluk with ol deved

g capitalised,
Tnchuding architevts Fees, engineers fees, legal fees Bind intarest on mmmmmmm ﬂnnmmmklmmmm
& &7 Lbenest In the Property.

The {stest rating valsation olthehndmdhﬂngsfmﬂAIhdSMlstSIM Tpeaviously 517,950,000% Valuation by Alnandos
Haywaret Limitedn June 201 5 for bank security purp a vasank p b of $8,030,000 (previous 2017 vacart
jpossassion valuztion was $10,045,000), The kard and hiﬂngﬁnﬂhﬂfﬂdsm propaty have nat baen written down to this valustion
b:uuuduﬂumnmebﬁlmthulthﬂwhghmhmdmﬂu costto replara the buiiding) to membets in excess of this valuaton
and ks ngt d Tha i tacement value of the Afrad Siraat bullding ks 531,079,000, £ valuation in Septembxr 2013 gave sn
mmmmmmdﬁwwmmm of $26,385,000.

ib) Deprediation
Al depreciation related to gaming stpripeent had been shown 85 Gaming Activities 56,358 (2014 S45,3261, Depraciation on all othwy
depraciable arsets & showr as an oparating expense 5244, 704 (2014 $260,602).

8. ACCOUNTS PAYABLE
s 2008
$ H
Trade Crednars.
120464 142,005
Hofiday Pay Accroal
13%.0%0 132328
PAYE anvd Qithey IRD Deductions
39,129 38.808
Wages hocred
. 722 1530
Gaming Trade Credivors.
49,728 24167
lerbgrast Payable
36,069 47088
ACCLovigs
s 5743
s
mIS
Cwing to Body Camporate
139 7512
Sz Fea Accrued 14,400 14400
Total A2, 200 Ah A28

6

throughout the year to restore the financial viability of our Fitness Centre.
Well done, your combined efforts are appreciated.

CONTRIBUTING MEMBERS

Thank you for your continued support and to our new Contributing
Members who have invested, these funds assist in covering the shortfall of
desired items deleted from the original tender

SECTIONS AND VOLUNTEERS

Thanks to Combined Section Chairman Phil Gibbons and Vice Chairman
Val Wadsworth and the recent appointment of your Secretary Deana Quissey.
To all of you it is a pleasure to see the passion you have shown towards
lifting the profile of all the Sections, but also of Clubs of Marlborough.
This is the area we have to look to for revenue in attracting Island and
National Clubs New Zealand tournaments and social gatherings of our
Adjuncts at the Club. Finally, to all our volunteers that assist with Housie
and Club Raffles — we sincerely thank you, your efforts are most appreciated.

COMMITTEE

To the President and Members of the Marlborough Returned and Services
Association. This past year has been very involved for you all with the
commemoration of 100 years of ANZAC. The dedication and commitment
you have all put in is truly admirable. It is lovely to see our Club being
ntilised on such occasions — it gives it heart and a great feeling. To those
appointed to our Clubs of Marlborough Committee — thank you again for
assisting to ensure harmony in our relationship continues.

To my Committee and Trustees, it is a privilege to work with you. Thank
you for your dedication in your respective roles, ¢specially with the running
of the Kids Club promotions, Christmas Party and Super Sundays.

Gordon Herkt
Presicent
Clubs of Marlborough.




PRESIDENT’S REPORT
Year Ending 30th June 2015

It is a pleasure to welcome you to our 127th Annual General Meeting of the
Blenheim Workingmen’s Club, now trading as the Clubs of Marlborough.
To those Members and family who have had a loss of a loved one or
suffered through illness, please accept our sympathies.

FINANCE

This vear again the Club has suffered a deficit of $216,042 ($243,171 in
2014} and prior to depreciation we produced an operating profit of $85,000
{$66,000 in 2014),

The economy in New Zealand has not improved over the last 12 months
and looks like continuing for a while yet. Some of the initiatives introduced
last year to help offiet the downturn have been successful and show in the
trading figures of this report. We are also assisting our Adjuncts which are
the backbone of any Club to attract Island or National Clubs New Zealand
Tournaments as was seen in August this year with the Card Section hosting
of the National Euchre Championships.

With the new Civic Theatre nearing completion this will assist with our
general trading but to take full advantage of the financial synergies the
placement of the Theatre can offer, a close working relationship needs to
exist between the Theatre, Clubs and Convention Centre, otherwise it is a
recipe for disaster. Club Management is working hard to ensure we extract
that to its fullest potential and that Marlborough’s “Convention Hub”
becomes a successful reality, not just a vision,

STAFF

To my CEO Lee, Heads of Department and respective Staff, again this past
year has been difficult. But with your dedication and great work ethics
vou have all carried out your duties with pride for our Members, which I
thank you for.

To our Administration Seaff thank you for your co-operation your services
are appreciated. To the cleaning division, again the unsung heroes who
keep our facilities clean and hygienic, the work that most Members see and
appreciate, And of course our Fimess Centre team who have worked hard
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Notes to the Financial Statements

9. OWING TO MEMBERS

015 2014

¢ )

Chub Loynlty Polts 63432 .00
Member Clab Accounis AN 7565
Tow 0,880 5487

10. AMZ BANK LOANS

Funding lor the Clubss.of kiathonough bullding development mmmmmmmmammdhwm
The loan facility was rentvsed on 25 November 2013 and s 2 facility Ikt of $5,384.830, The total owing at
$5.329.534 (2014 §5,319,830) and $120,000 i expected ¥ bemhummmJumzmqmmhm

The interest rates applying at batance date 208 6.03 - 54006 PEr ANNUmM {2014 5,008 per ey,

The ANZ Nationa! Bank ans are secured by first merigage over the lamd and bulidings by aspecific security agreemont over the plant and
equipment and by a general securty agresment over all axsets and undartakings of the club, Theneis 7 bonk covenant mequicing eamings
bafire iIntavest and depraciation to be no tess than 1.5 dmes the intenmt an the bank borrowings (2014: 1.5), This wad revised o be 1o bess
than 1.3 times consmencing with the three months to 30 Jurw 2015, During tive 2015 financial yearand at 30 June 2014 there was & Segach
o this covenant but e Ciut was compliant with the mvised ratio at 30 June 2015,

11. MARLEOROLUGH BRIDGE CLUB INC

The Mariboroegh Bridge Club nc. agneed 16 CONtHRVTR up 10 $400,000 [phs GST I anry) tothe hallding o in raturn for p
mhmmwmHdirummvmhrﬂnnlsHuuw-slmmuwsamrs,mkmmﬂm
patind. mlnutwammemmaﬁmmaammmm 2075 financial year $72,161 was recagritsed us income
12014:512,181L The | of the Mib Bricige Club Inc contritution remaining is $30802% (2014: $316,183),

12. MEMBERS DEBENTURES

V] d de to The Manikt gh Cluls e, by its b yenes ago, They Srencw a dability of the BlsnRelm
Wﬂtingmn'sﬂthmdnhmfm Asﬂndmmr&sefnfmﬂmMMdﬂu&mofmmmdumtmlm
veprrymnente, the Committes it looking at the possibility of tesa tonkes betng spplied 24 donation ircone i the fiture,

13. LOANS FROM MEMBERS

Funiing for certain specific kems, was received from contribusting member Runds. Thase contribations are unsecurad foans from meminers,
Intmspst s pakd on thase Faars a8 6-5% pf i {previcualy 6-1098)

14. OWED TO MARLBOROUGH RETURNED AND SERVICES ASSOCIATION INC

The $534,000 owed to arl borough Retumad and Services Asscciation Ing represents thels Intesst in tha Clubs of Martbaraugh Hvough

thair contribution of the land at 42 Alired Street slte, The loan b imberest free. Thedt interest in the Ckebs of Marborough propetty is 3/7 of
the total property comrples.
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Notes to the Financial Statements

15. ASSET REVALUATION RESERVE

2005 e
5 L]
Opeving balascer 1483776 1,669,666
Less revalation fellowing independent valuation et 30 June 2018 . {135,850¢
Cloaliv) hulance 140,776 1A, TFS
The asset ryvalustion resarve ancae fram revahritions of the Russet Termoe band and bulldings In past years.
1£. RETAINED EARMINGS
n1s W04
$ $
Dpening bafance 721460 FASAQ4D
Deficit) for the year {216,042 (243,171}
Clsing Balarr SE0954A27 $7.411,489
17. MEMBER DISTRIBUTIONS & BENEFITS
ams ana
] %
Mambgrs' Wetfaro Meals 13473 12249
Mezrnbers' Taxd Rebave 2816 5,586
Members' Vouchers 101,483 90,544
Hevepapers 2412 2.
Slck members
Loyalty Poins Accrus) 12,936 19.863
Marmbership Draws 35,0600 29,100
MRSA H A0 20400
Totak 200,125 19,333
Section Rafitas

ﬂnl:luhulbwsalmmammummﬁsmmeﬂubhﬂnmﬁmmnﬁhmwmPmuts
genarated twough tis procecs have nettéd in &XCess of $90,000 (2014 590,500} throughout te year for tha vars

Loyelty Points
Loyaky Points Accial s the amount accreed duting the yas aftar Loyalty points have been Issurd with some bilng redeemed.

NOTICE OF MEETING

Sunday 4th October 2015 at 10.30am

BUSINESS
Confirmation of Minutes of the AGM held on Sth
Qctober 2014.

Adoption of the Annual Report and Balance Sheet
for the period ending 30th June 2015.

Election of Commmittee.

Election of Trustees,

ﬁlecﬁon of (5} Board of Appeal Member:s."
Appointment of Auditor.

Notices of Motion as per the Clubs Notice Board and
pursuant to club Rule 21.6 (b).

Subscriptions.

General Business.




BLENHEIM WORKINGMEN'S CLUB

Trading as Clubs of Marlborough

ANNUAL GENERAL MEETING

Sunday 4th October 2015 at 10.30am

OFFICERS

President
Vice President

Comumnittee

MRSA B.epresentatives

Trustees

Chief Executive Officer

Please Note:

Gordon Herkt
Jason Clouston

Dawn Walker
Prue Matthews
Barry Voss
John Forrest
Marlene Lucas
Ken Jones
Barry Cresswell

Ernie Themson
R.od Shoemark

John Cragg
Val Blaylock
R.ueben Walker

Lee Dravis

There are only 11 meetings throughout the year.

Meeting
Attendance
10

11

10
1
11
9

10
9

i1

10
9

11
10
10

11

Notes to the Financial Statements

18, BODY CORPORATE LEVY

On 1 by 2005 a sey body enttity vities. Body Carp N, 293782 was formad tamaat nasts inckeding
cleanlngmpa&sandmbbishmlecﬂmMﬂomcﬂonmm&wmmmnmdmmmmrtemhmcmlm
Clubs of Manborough, for tha 42 Alired Streat sibe. Thesa costs are recovared trough the davy charged 1o the Club,

19. RELATED PARTY TRANSACTIONS

Gardan Hetke, Corittioe Mermiber, i wmd mammmmlmmﬁmﬁhﬂm sanicas areofa rainor natare and
are provided an an am's lengih basls, Mo pald ta commitice b her than the position of prezidenc with an
alloveance of up to §5,000 annually,

20, COMYINGENT LIABILITIES
At batance date thon ane no known contingent Rabilities other than the contingent lability to Mait h R d And Sasvi

Fasnoiation i in e s that the propasty 2t Alired Strast wees 1o be seld {2014 5ame contingynt Sabilitd). The tontingent Rability
would £ 3/7ths of the sals proceeds, which amounts to approdmanely $47million at 30 June 2015, less the 5834000 invested by the
Marbanaugh Retanad And Services Association lac. The Commbteas has o istention of disposing of this property and therefore no loss is
expected refating 10 this contingency. Blenhelm Woekingnien's Cubs has not granted any sacosiles in respect of abifities payable by any
other party (2014: M),

21, CAPITAL COMMITMENTS
A% balance dare there s na significaet capital commibnents (2014 $01

22, LERSE COMMITMENTS

Tha Cluls aweesd froo saveval lodsa 21rangoments for the aonsyuater systiss ared edul pmesit wit vanying teims. The Bnanclal obigamons
uncier the leases at balance dete are (2014: NA%

Lass then ong year L $ 16,137
DOae ta three years -5 13,129
Thwae o flva poss 4

Totak § 219,368
23. PRIOR PERIOD ADJUSTMENT

The comparstive Bgures for 20404 have been resiated to recogulse tha 2mouwnts owing fior ltenest on the bak kens.and the audit fee
accrual at balande date. This bas incrensed civrent assets by 527,600 and ament liabiithes by $42.000 and reducsd accumidated furds by
$14,200 at 30 jme 2014. This adiustreent hasnd Impact on e reported result for the year andad 30 June 2014,

24, EVENTS SUBSEQUENT TO BALANCE DATE
N wints of bransactions have accusmed sulisequeent vo Bl date that impac on these ancounts.
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Audit
PROFESSIONALS

Independent Auditors’
to the members of Blenheim Workingmen's Club

an the Finoncial

oy e J

# Sinbhinanty i
hmﬁ&mmd memble;m:aﬂwm dw that

= nepeay stalenents
ﬁuﬁunmmdnmmwbab;'qmnﬂmdum e

Awditors’ Responsibility
wuhmummm&mwwmmﬂm
conducted our sudt i arcordance with WW&WMWM
International Standards oo Anditing, These standurds require that we comply with relevant etides!
WMMMWMMwmmkmmmm
fininsisl shatements ere free from material misstatement.

An sndit inwolves performing provedures te obbadn audit evidence shout the amounts and dlsckesirm
Inthe financial gtxiement=. The procedures selected depend on the auditors’ jadgement, the
assengment of the risies of material misntarnnt of the financisl statemants, shether doe to or
enxer. In making those risk sasejsments, the auditors copsider the internal comtrols velevant tothe

Mmuﬁmmmmmmmmmwmhm«

mmmﬂpmammu

estimanez, g well 55 avaluating the oversl} presentation of the Bnancisl

Wi bellzve that the audit avidenos we have obtalned iz suificient and to

ot approprite to provide A buis for

Otheethan in our a5 axfitors we have interests in, Blenheim
o ’umuw we o0 relationship with, or in,

Opinion

in owr npinion, the Ananeis] statements on. pages § 10 19 present firly, hlllmltnﬂllnupeﬂx.the
medmmWIMuanmmwh
mmhmemrmﬂdmmdmmm generally acorpted accounting practice

Restriction on Use of our Report

Thin peport is mule solely to the Club's members, as a body. Cur sudit work has been tmdertaken so

Mm%hmm;xrﬂdhmhmmﬁuﬁmwkmm

Parpose. fliwst extent permitted we do not asoept or assuroe respamsibifity to awyone

mmwammw;mu-w , for cur andit work, For this report or for the
wy

Akt Aty
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