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The Registrar of Retirement Villages 

c/o Companies Office 

Ministry of Economic Development 

Private Bag 92061 

Victoria Street West 

Auckland 1142 

 

 

 

Report of Statutory Supervisor in respect of Roundhay Retirement Village (“Village”) 

We confirm that we act as statutory supervisor of the Village.  

The terms of our appointment as statutory supervisor are recorded in a Deed of Supervision 

with the operator of the village being MGT Holdings Limited (“Operator”), dated 06 August 

2021 and the Retirement Villages Act 2003 (“Act”). 

This report accompanies the Operator’s 2022 annual return (“Annual Return”) and has been 

prepared by us in accordance with sections 13(3) (c) and 42(c) of the Act for the period the 

subject of the Annual Return only.  

In terms of section 13(3) (c) of the Act, we certify that: 

1. The Operator has supplied to us a copy of the Operator’s audited financial 

statements for the year ended 31 March 2022.  The financial statements of the 

Operator are the financial statements of the Village.  

2. The information contained in the Annual Return is, to the best of our knowledge and 

belief, accurate. 

In terms of section 42(c) of the Act, we report as follows:   

1. We have at all times performed our duties and discharged our obligations as 

statutory supervisor of the Village. In particular, we have: 

(a) provided and maintained a stakeholder facility for all resident moneys and 

this facility has been subject to external audit; 

(b) monitored the financial position of the Village; 

(c) reported to the residents on the performance of our duties and the exercise of 

our powers; and 

(d) discharged all other duties imposed on us by the Act, the regulations made 

under the Act and the Deed of Supervision. 

2. The Operator has complied with all covenants, in particular all financial obligations 

and reporting requirements, contained in the Deed of Supervision.   

  



 
 

 
 

3. We have reviewed all scheduled reports from the Operator for the year ended 31 

March 2022. 

4. All occupation right agreements issued or terminated during the year ended 31 

March 2022 were dealt with in accordance with the relevant provisions of the Act 

and Deed of Supervision. 

5. We have not exercised any of the powers conferred on us as statutory supervisor of 

the Village pursuant to section 43 of the Act.  

Our certification and report have been provided on the basis that, subject to the duties 

imposed on us as statutory supervisor of the Village by the Act, the regulations made under 

the Act and the Deed of Supervision, we have relied on the information, explanations and 

confirmations supplied to us by the Operator and the auditor of the Village and have not 

carried out an independent check of the same.  

 

 

Yours faithfully 

for Covenant Trustee Services Limited: 

 
 
 
 
 
 

Jan Signal 

Relationship Manager 
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INDEPENDENT AUDITOR’S REPORT 
 
To the Directors of MGT Holdings Limited  

Report on the Audit of the Financial Statements 
 
Opinion 
We have audited the financial statements of MGT Holdings Limited on Page 4 to Page 22, which comprise the 
statement of financial position as at 31 March 2022, and the statement of comprehensive income, statement of 
changes in equity and statement of cash flows for the period ended 31 March 2022, and notes to the financial 
statements, including a summary of significant accounting policies.  
 
In our opinion, the accompanying financial statements on Page 4 to Page 22 present fairly, in all material respects, 
the financial position of the company as at 31 March 2022, and its financial performance and its cash flows for the 
period then ended 31 March 2022 in accordance with New Zealand Equivalents to International Financial Reporting 
Framework Reduced Disclosure Regime. 
 
This report is made solely to the directors, as a body. Our audit work has been undertaken so that we might state 
to the directors those matters which we are required to state to them in the auditor’s report and for no other purpose. 
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the directors, 
as a body, for our review procedures, for this report, or for the conclusion we have formed. 
 
Basis for Opinion 
We conducted our audit in accordance with International Standards on Auditing (New Zealand) (ISAs (NZ)).  Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the 
Financial Statements section of our report.  We are independent of MGT Holdings Limited in accordance with 
Professional and Ethical Standard 1 (Revised) Code of Ethics for Assurance Practitioners issued by the New 
Zealand Auditing and Assurance Standards Board and we have fulfilled our other ethical responsibilities in 
accordance with these requirements.  We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 
 
Other than in our capacity as auditor we have no relationship with, or interests in, MGT Holdings Limited. 
 
Information Other than the Financial Statements and Auditor’s Report 
The Directors of MGT Holdings Limited are responsible for the Annual Report, which includes information other 
than the financial statements and audit report which we obtained prior to the date of this auditor’s report. 
 
Our opinion on the financial statements does not cover the other information and we do not express any form of 
assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements, or our 
knowledge obtained during the audit, or otherwise appears to be materially misstated. 
 
When we read the Annual Report, if we conclude that there is a material misstatement therein, we are required to 
communicate the matter to those charged with governance and, if uncorrected, to take appropriate action to bring 
the matter to the attention of users for whom our auditor’s report was prepared. 
 
Directors’ Responsibilities for the Financial Statements 
The directors are responsible on behalf of MGT Holdings Limited for the preparation and fair presentation of the 
financial statements in accordance with New Zealand Equivalents to International Financial Reporting Framework 
Reduced Disclosure Regime, and for such internal control as the directors determine is necessary to enable the 
preparation of financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the directors are responsible, on behalf of MGT Holdings Limited, for 
assessing its ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the directors either intend to liquidate or cease operations, or 
have no realistic alternative but to do so. 
 
The directors are responsible for overseeing the financial reporting process. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.  
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with ISAs (NZ) will always detect a material misstatement when it exists.  Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements. 
 
As part of an audit in accordance with ISAs (NZ), we exercise professional judgement and maintain professional 
scepticism throughout the audit.  We also: 
 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the internal control. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the directors. 
 

 Conclude on the appropriateness of the use of the going concern basis of accounting by the directors 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on MGT Holdings Limited ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 
opinion.  Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.  
However, future events or conditions may cause the MGT Holdings Limited to cease to continue as a 
going concern. 

 
 Evaluate the overall presentation, structure, and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

 
We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 
 
We also provide the directors with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 
 
The engagement partner on the audit resulting in this independent auditor’s report is Dawn Alexander. 

 
 
PKF Goldsmith Fox Audit Limited 
Christchurch, New Zealand 
 
9 September 2022 
 
 



Section Two:
Unaudited Divisional Annual Financial Statements

The divisional financial statements have been prepared for management purposes only.  They have not been
audited and should not be relied upon for any other purpose.  Roundhay Body Corporates comprise Body
Corporates 19236 and 323474 and the residents own residential units 1, 2, 4-7, 9, 12, 13, 17, 18, 21 & 22
in the village.  The Body Corporates are managed by MGT Holdings Ltd.

MGT Holdings Limited



Statement of Financial Performance
For The 8 Months Ended 31 March 2022

2022
(8 Months)

     $

Development
Income
Rent Received 42,922
Interest Received 5
Sundry Income 0
Capital Gain/(Loss) on ORA Liability (260,000)
Management Fees 4,833
Resident Fees (LTO fixed) (48,447)
Residents Fees 47,416
Amortisation of Occupation Rights Agreements 236,795
Fair Value Adjustment on Investment Properties 879,874

Total Income 903,398

Expenses
Operating Expenses
Advertising 255
Cleaning 160
Repairs and Maintenance 3,012
Travelling Expenses 8,347

11,774
Standing Charges
Insurance 2,773
Interest - Development 19,478
Interest - Village 38,961
Rates 7,633
Rates - Water 469

69,314
Administration Expenses
Accountancy Fees 3,177
Administration Fees 22,219
Bank Fees and Charges 61
Depreciation 7,278
Entertainment - Deductible 71
Entertainment - Non Deductible 82
General Expenses 359
Legal Fees 7,128
Petty Cash 440
Printing and Stationery 1,486
Statutory Supervisor 5,099

47,400

Total Expenses 128,487

Net Operating Surplus/(Deficit) 774,911
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The divisional financial statements have been prepared for management purposes only.  They have not been audited and should not be relied upon for any

other purpose.  Roundhay Body Corporates comprise Body Corporates 19236 and 323474 and the residents own residential units 1, 2, 4-7, 9 ,12, 13, 17, 18, 
21 & 22 in the village.  The Body Corporates are managed by MGT Holdings Ltd

MGT Holdings Limited



Statement of Financial Performance
For The Year Ended 31 March 2022

2022 2021
(12 Months) (12 Months)

$      $

Body Corporate
Income
Interest Received 27 7
Sundry Income 525 -  
Resident Fees (LTO fixed) 83,052 72,683
Residents Fees 104,317 110,821
Reimbursement - Expenses 287 5,091

Total Income 188,208 188,601

Expenses
Operating Expenses
ACC Levies (44) 58
Assets Under $500 Write off -  458
Cleaning 2,812 2,924
Computer Expenses 219 -  
Light, Heat and Power 1,894 974
Management Fees 8,794 8,747
Repairs and Maintenance 6,109 5,929
Garden Maintenance 35,239 29,346
Rubbish Disposal 3,634 3,686
Security Expenses 629 814
Wages (Nurse) & Contractors 13,021 13,761

72,308 66,696
Standing Charges
Insurance 26,044 26,816
Interest 360 140
Rates 45,246 44,789
Rates - Water 4,821 3,379

76,470 75,125
Administration Expenses
Accountancy Fees 6,749 7,005
Audit Fee 6,209 6,164
Bank Fees and Charges 534 521
Depreciation 3,788 1,977
General Expenses 448 2,615
Licenses & Registrations 556 367
Statutory Supervisor 8,423 7,730
Valuation Fees 1,304 3,756

28,011 30,133

Total Expenses 176,790 171,954

Net Operating Surplus 11,419 16,648
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The divisional financial statements have been prepared for management purposes only.  They have not been audited and should not be relied upon for any
other purpose.  Roundhay Body Corporates comprise Body Corporates 19236 and 323474 and the residents own residential units 1, 2, 4-7, 9 ,12, 13, 17, 18, 

21 & 22 in the village.  The Body Corporates are managed by MGT Holdings Ltd



Statement of Financial Performance
For The Year Ended 31 March 2022

2022 2022
Actual Budget

GST incl. GST incl.
$ $

Body Corporate
Income
Interest Received 27 -  
Sundry Income 525 -  
Resident Fees (LTO fixed) 83,052 -  
Residents Fees 119,964 203,016
Reimbursement - Expenses 287 -  

Total Income 203,855 203,016

Expenses
Operating Expenses
ACC Levies (47) 200
Cleaning 3,002 2,776
Computer Expenses 214 -  
Light, Heat and Power 2,048 1,640
Management Fees 9,528 9,661
Repairs and Maintenance 6,623 8,000
Garden Maintenance 35,580 36,000
Rubbish Disposal 3,941 3,832
Security Expenses 682 641
Wages (Nurse) & Contractors 13,021 13,021

74,591 75,772
Standing Charges
Insurance 32,405 29,370
Interest 360 250
Rates 48,204 45,862
Rates - Water 5,190 5,961

86,160 81,443
Administration Expenses
Accountancy Fees 7,384 7,196
Audit Fee 6,728 6,627
Bank Fees and Charges 534 530
General Expenses 459 780
Licenses & Registrations 602 410
Long Term Maintenance -  14,400
Statutory Supervisor 9,397 7,705
Valuation Fees 1,500 1,112

26,604 38,760

Total Expenses 187,355 195,975

Net Operating Surplus 16,500 7,041
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The divisional financial statements have been prepared for management purposes only.  They have not been audited and should not be relied upon for any
other purpose.  Roundhay Body Corporates comprise Body Corporates 19236 and 323474 and the residents own residential units 1, 2, 4-7, 9 ,12, 13, 17, 18, 

21 & 22 in the village.  The Body Corporates are managed by MGT Holdings Ltd



Statement of Financial Performance
For The Year Ended 31 March 2022

2022
     $

Net Operating Surplus/(Deficit) - Development 8 Months 774,911
Net Operating Surplus Roundhay - Body Corporate 11,419

Net Operating Surplus/(Deficit) Before Taxation 786,330

Income Tax Expense 48,365
Deferred Income Tax (3,301)

Total Taxation 45,064

Net Surplus 741,266
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The divisional financial statements have been prepared for management purposes only.  They have not been audited and should not be relied upon for any
other purpose.  Roundhay Body Corporates comprise Body Corporates 19236 and 323474 and the residents own residential units 1, 2, 4-7, 9 ,12, 13, 17, 18, 

21 & 22 in the village.  The Body Corporates are managed by MGT Holdings Ltd
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Statement of Financial Position - Body Corporate
As At 31 March 2022

2022 2021
     $      $

Current Assets
Cash Balances 36,067 37,347
Accounts Receivable 769 -  
GST Receivable 3,647 3,443
MGT Holdings Limited - Advance 5,508 -  
Prepayments - Body Corporate 30,864 23,411

Total Current Assets 76,855 65,186

Non Current Assets
Property, Plant and Equipment 979 3,813

Total Non Current Assets 979 3,813

Total Assets 77,834 68,999

Current Liabilities
Accrued Expenditure 6,128 5,850
Accounts Payable - Body Corporate 36,914 39,776
MGT Holdings Limited - Advance -  986

Total Current Liabilities 43,042 45,626

Total Liabilities 43,042 45,626

Net Assets 34,792 23,373

Shareholders Equity
Retained Surplus 34,792 23,373

Total Shareholder's Equity 34,792 23,373
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MGT Holdings Limited

The divisional financial statements have been prepared for management purposes only.  They have not been audited and should not be relied upon for any other
purpose.  Roundhay Body Corporates comprise Body Corporates 19236 and 323474 and the residents own residential units 1, 2, 4-7, 9 ,12, 13, 17, 18, 21 & 22 in

the village.  The Body Corporates are managed by MGT Holdings Ltd



Statement of Financial Position - Development
As At 31 March 2022

2022
     $

Current Assets
Cash Balances 28,412
GST Receivable 7,260
Prepayments - Body Corporate 5,959
Development Costs to Date 16,297

Total Current Assets 57,927

Non Current Assets
Property, Plant and Equipment 7,478
Investment Property 9,600,000
Financial Instrument - Exit Fees 790,000
Intangibles 1,000
Future Income Tax Benefit 3,301

Total Non Current Assets 10,401,779

Total Assets 10,459,706

Current Liabilities
Accounts Payable - Development 10,278
Accrued Expenditure 5,938
MGT Holdings Limited - Funds Payable to Body Corp 5,508
Body Corp - Net Assets/(Liabilities) (34,792)
Income Tax Liability 48,357
Shareholder's Advance Accounts 1,149,465
Occupation Right Agreements - Total Refundable 4,038,718

Total Current Liabilities 5,223,473

Non Current Liabilities
Bonds Held 740
Development Vendor Finance - Roundhay Management Services Ltd 1,499,850
Village Vendor Finance - Roundhay Management Services Ltd 3,000,150

Total Non Current Liabilities 4,500,740

Total Liabilities 9,724,213

Net Assets 735,494

Shareholders Equity
Share Capital 100
Retained Surplus 735,394

Total Shareholder's Equity 735,494
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The divisional financial statements have been prepared for management purposes only.  They have not been audited and should not be relied upon for any
other purpose.  Roundhay Body Corporates comprise Body Corporates 19236 and 323474 and the residents own residential units 1, 2, 4-7, 9 ,12, 13, 17, 18, 21 

& 22 in the village.  The Body Corporates are managed by MGT Holdings Ltd



Schedule of Fixed Assets and Depreciation
As At 31 March 2022

% Opening Gain/Loss
Private Original Accum Opening Additions on Capital Closing

Date Use Cost Depn WDV Disposals Disposal Profit Rate Depn WDV

Land & Building - Development
Fence Aug 21 -  -  -  287 -  -  100.0% SL 287 -  

-  -  -  287 -  -  287 -  

Land & Building - Body Corporate
50% Share of Fence Aug 21 -  -  -  914 -  -  100.0% SL 914 -  
Letterboxes Aug 21 -  -  -  865 -  -  100.0% SL 865 -  

-  -  -  1,778 -  -  1,778 -  

Plant & Equipment  - Body Corporate
Office Chairs Aug 21 -  -  -  285 -  -  100.0% SL 285 -  
Office Couch Aug 21 -  -  -  289 -  -  100.0% SL 289 -  
Fire Alarm Aug 21 -  -  -  1,049 -  -  10.0% DV 70 979
Security Lights - Summerhouse Aug 21 -  -  -  271 -  -  100.0% SL 271 -  
Chipper Vac CSV060 Aug 21 -  -  -  593 -  -  100.0% SL 593 -  
Masport S19 Series Mower & 
Brushcutter Aug 21 -  -  -  502 -  -  100.0% SL 502 -  

-  -  -  2,989 -  -  2,010 979

Furniture & Fittings - Development
Office Desk Aug 21 -  -  -  223 -  -  100.0% SL 223 -  
Hedge Trimmer Aug 21 -  -  -  125 -  -  100.0% SL 125 -  
Settee for Show Unit Aug 21 -  -  -  647 -  -  100.0% SL 647 -  
Furniture Aug 21 -  -  -  2,078 -  -  16.0% DV 221 1,857
Fridge Aug 21 -  -  -  962 -  -  100.0% SL 962 -  
Apollo VHF Pager & EDAC 222 
Dialler Aug 21 -  -  -  484 -  -  100.0% SL 484 -  

Paging Aerial Upgrade Aug 21 -  -  -  422 -  -  100.0% SL 422 -  
Signage Aug 21 -  -  -  1,235 -  -  10.0% DV 82 1,153
Refrigerator Aug 21 -  -  -  1,052 -  -  25.0% DV 175 877
Furniture for Show Villas Aug 21 -  -  -  1,472 -  -  16.0% DV 157 1,315
Stihl Leaf Vacuum Aug 21 -  -  -  244 -  -  100.0% SL 244 -  
Water Pump Aug 21 -  -  -  233 -  -  100.0% SL 233 -  
Security Equipment Aug 21 -  -  -  391 -  -  100.0% SL 391 -  
Haier Dishwasher Aug 21 -  -  -  253 -  -  100.0% SL 253 -  
Office Rug Aug 21 -  -  -  197 -  -  100.0% SL 197 -  

-  -  -  10,019 -  -  4,817 5,202

Office Equipment - Development
Dell Inspiron 5000 Laptop Aug 21 -  -  -  1,543 -  -  50.0% SL 514 1,029
Gloss White Desk Aug 21 -  -  -  520 -  -  100.0% SL 520 -  
Black Krest Highback Chair Aug 21 -  -  -  687 -  -  100.0% SL 687 -  
Website Aug 21 -  -  -  1,700 -  -  40.0% SL 453 1,247

-  -  -  4,450 -  -  2,174 2,276

TOTAL FIXED ASSETS -  -  -  19,523 -  -  11,066 8,457
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Total Land & Building - Development

MGT Holdings Limited

Total Land & Building - Body Corporate

The attached Notes and Auditor's Report form an integral part of these financial statements.

Total Plant & Equipment  - Body Corporate

Total Furniture & Fittings - Development

Total Office Equipment - Development


