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Annual return and certificate of registered documents
Sections 13{2) and 16, Retirement Villages Act 2003

Name of village

Registration number

ABBEYFIELD DUNEDIN INC. BALMACEWEN HOUSE

2038054

Part 1| Retirement village details

1. Street address of village:

2. Address of registered office of village:
This address must be a physical address
in New Zealand and must not be a

post office box or private bag address.

3. Address for service of village:

This address must be a physical address
in New Zealand and must not be a

post office box or private bag address.

4. Postal address of village:

5, Email address for village:

6 Telephone number for village:

7. Fax number for village (optional):

8. Number of units in the village:

210 BALMACEWENRD
DUNEDIN 9010

210 BALMACEWEN RD
DUNEDIN 9010

210 BALMACEWEN RD |
DUNEDIN 9010

210 BALMACEWEN RD
DUNEDIN 9010

abbeyfield.dunedin@gmail.com

| Mol

I

22/SEP 201

L{ J Not more than 34 units
L] 35-84 units

D At least BS units

RECEIVED




Form RV2 | Annual return and certificate of registered documents (continued) ~ Page2of4

Name of village _ Registration number

ABBEYFIELD DUNEDIN INC. BALMACEWEN HOUSE 2038054

Part 2 | Operator details

Where there is more than one operator continue on d separate sheet and attach all pages to this annual return.

1. Number of operators;

1

L e o

[S—

2. Name of operator:

!Abbeyﬂeld Dunedin Incorporated J

3, Company or other registration number (if any):

Inc Soc 1231804 I

4. Nature of operator:
_e.g. company, naturaf person

[_!ncorporated society

5. Balance date of operator:

31 March

5a, Has the balance date changed from the prior year?
[ Jves

g—-} No

6 Addressof registered offce of operator: |40 pA| MACEWEN RD

This address must be a physical address
in New Zealand and must not be a DUNEDIN 9010

post office box or private bog address.

7. Address for service of operator: N
This address must be a physical address 210 BALMACEWEN RD
in New Zealand and must not be a DUNEDIN 9010

post office box or private bag address.

E , — TS |
E .

8. Postal address of operator to which § BRANCH, AUCKIAND
communications from the Regisvar | 210 BALMACEWEN RD

may be sent: DUNEDIN 9010 22 SEP 2016

9. Email address of operator: abbeyﬁeld.dunedin@g mail.com N

10. Telephone number of operator: 03 4640082 o

11. Fax number of operator (optional):




Form RV2 | Annual return and certificate of registered documents (continued)  Page3ofs
Name of village Registration number
ABBEYFIELD DUNEDIN INC. BALMACEWEN HOUSE ‘2038054
Part 3| Certificate of registered documents and annual return
[j__AIan SomervillewW: ’ - *
(nsert name of operator)
certify that
o ABBEYFIELD DUNEDIN INC. BALMACEWEN HOUSE
(insert name of the retirement viliage)
[y} the details contained in this annual return are correct as at: ’?4 /8 /16 !
And that:

Each registered document is correct, current, and not likely to mislead or deceive any resident, intending
resident, or the public.

Lj Documents to update the registered information are attached to the annual return form,
—-+  {Form RV3 - Change of circumstances must e completed for material changes).

Signed:

Name of signatory:

Alan Somerville

Dated:

24.8.16

Part 4 | Checklist

> Use this checklist to ensure you have included all of the information required which will speed up registration.

H7e you completed?

Parts 1, 2 and 3 and have you signed the form (attach extra pages if applicable}

Have you attached?

\/' A copy of the audited financial statements that comply with section 35B of the Retirement Villages Act 2003 (the Act) or, as
referred to in section 35F of the Act, the audited financial statements that comply with subpart 3 of Part 7 of the Financial
Markets Conduct Act 2013 or section 55 of the Financial Reporting Act 2013; and

A copy of the audited financial statements which comply with section 35C of the Retirement Villages Act 2003
{where applicable}; and

The documents supporting any information on the register that has changed:; and

’\/ A copy of the statutory supervisor's certification addressed to the Registrar {where applicabie}.

Contact details of person completing this form:
Name: Alan Somerville

Address: ' Email addr —
324 York Place e iy
Dunedin 9016 | Jelephonenumber: 027 3544854

Fax nurnber (optional}:
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BRANCH, AUCKLAND

22 SEP 2016

IRECEIVED

Abbeyfield Dunedin Incorporated

Contents of Financial Statements

For the Year Ended 31 March 2016

Contents of Financial Statements

Directory

Statement of Service Perdormance
Stalament of Financial Parformance
Statement of Movemens in General Funds
Statement of Financial Position

Statement of Cash Flows

Motes ko ther Financial Statements
Schaduie of Property, Plant & Equipment
Independent Auditors Report

Deloitte

Page 1




Abbeyfield Dunedin incorporated

Entity Information

As ot 3 March 2016

Legal Name of Entity
Type of Entity & Lagal Basis
Entity's Purpose or Mission

Entity Stucture

Matn Sources of Cash end Resources

Hain Methods Used to Raiss Funds

Entity's Retlance o Volunteers and

Danated Gonds or Services

Committes Members

Secrelary

Statulary Supervisor

Abbeyfieid Dunedin incorporated

incorporaled Sociaty & Registered Charity (CC24866)

Provider of affordabla family-style residential accommodation fo the
elderly in Dunedin who seek independance, compahionship and

securly.

The society owns and oparates a supportsd living facility lor aight older
peopie in Wakari, Dunedin. The house & a registered retirement vilage
{"Abbeyfeld Belmacewen House").

The sociaty is an incorporated scciety and reqistered chasity, A
commitiae of volunteers, efected annually, manages e aperations. The
cornmitien amploys housekeepars who provide the day-to-day servites
1o the residenis. The residents of the house have input through their
membership of the House Commitige.

Feas that are charged lo the residents provide the majerity of the

sociely's income,

The society charges reaidents rent and Rt the services provided. i also
appkes for granis o specific projects and to coniribule o Some rusthing

costs.

The society i led and managed by volunteers. impartant volunteer
tasks are putting time towards the welfare oi residents, financial and
employment management, ensuring legal requirements are met,
marketing to il vacancies at the house, and minor maintenance and

improvaments

210 Baimacewen Road
Walkarl
Dunedin 8010

Alan Somervile
Man Shanis

Patsy Laugtion

Don Watiage
Florence Stone
Linda Robertsan
Margy-Jean Makcolm
Maurice Butrowes

Margy-Jaan Malcolm

Public Trust {Lioyd Wong)
Aucidand

Pege2

Abbeyfield Dunedin incorporated

Entity information

As gt 31 March 2016

Accountants Deloitte
Level 13
Otago Hose
481 Moray Place
Dunadin 9016
Auditars indepandent Autitors Limited
Chartered Accountants
Level 2 Lucas Housa
51 Halifax Strast
Neigon 7010
Bankers Kiwibank
IRD Number 83-264-519
Email shbeylield dunedin@gmall.com
Website www.shbeyfield.org.nz
Deloitte Page 3



Abbeyfield Dunedin Incorporated
Statement of Service Perfermance
Forthe Year Ended 31 March 2016

Description of the Society's Outputs

The society has provided a healthy home for the residents, complete with good food, warmth, and companionship. The environment and
services of Abbeyfield Dunedin have enabled the residents fo live independently for as long as possible, without the need for higher-level
care.

s o
i 23# 3

015

The society aim's for full occupancy for the majority of the year, There Average 7 Average 7
are 8 suites available. residents residents

These financial statements are o be read in conunclion wilth he sccampanying Notes and the Audit Report These statemants have beert audited

Deloitte Page 4

Abbeyfield Dunedin Incorporated

Statement of Financial Performance
For the Year Ended 31 March 2016

Revenue
Donations, Fundraising and Other Similar Revenue
Fees, Subscriptions and Other Revenue from Members
Revenue from Providing Goods or Services
Interest, Dividends and Other Investment Revenug
Other Revenue
Total Revenue

Less Expenses
Expenses Related to Public Fundraising
Volunteer and Employee Related Cosls
Costs Related to Providing Goods or Services
Grants & Donalions Made
Other Expenses
Total Expenses

Surplus/{Deficit)

Note

36,175 10,600
96,901 84,853
76,928 61,450

1,124 1177
211,128 158,088
63,472 56,618
92,342 95,830
25,818 25,110
181,633 177,558
29,495 (19,469)

These financial stataenents ere 1 ba tead it conjunclion with the ascompanying Notes: and the Audit Report. These Statements have been audited

Deloitte

Page
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Abbeyfield Dunedin incorporated Abbeyfield Dunedin Incorporated

Statement of Movements in General Funds e . :
v S S i~ et =’ it - Statement of Financial Position
For the Year Ended 31 March 2016 e
SHdide AN e 2018 2015
Revenue and Revaluations G | Funds 7 J
Eneral Fun
Net Surplus (Deficit) 29,495 (19,469) ks (114589) (132,298)
uml $5€5 .583) {1322
Total Revenue and Revaluations 29,495 (19,469) Hani i 12255 ' 400
i 112, —_—
General Funds al the Beginning of the Year (131,838) (112,369) kit Banaral Kiksida [102,343) [131,838)
General Funds at the End of the Year (102,34_2}_ nar,asa; ‘
Total General Funds {102,343) {131,838)
Represented by:
Current Assets
Cash & Bank Balancas 5 76,855 43,883
Debtors & Prepaymenis § 1587 3
Inveniory .
Other Current Assets
Total Current Assels 80,482 45,883
Current Liabilities
Bank Overdrafi . -
Credilors & Accrued Expenses 8 16,382 10375
Emplovee Costs Payabls 9 3.737 1,603
Othar Current Ligbiities 11 480 a81
20,619 13,048
50,863 32,834
Nen Cuirent Asssts
Investments ) 9
Praparty, Plant & Equipment 7 913,544 821,078
Total Non Currant Assals 913,544 921,078
Nen Current Liahilities
Loans - -
Other Non Currert Lizbiities 12 1,075,750 1,085,750
Taotal Non Current Liabititles 1,075,750 1,085,750
Net Lizhilities (102,343) (131.838)

7 I
i

L\.\' AR

N\ \“')\ ‘-DL :
L
e T Bt mac = o 1 BRTRT T VI et b Bagen Trene el g bare it
Thesa financa statemants are B be ead in comunoten with the ecompanying Notes and the Audit Report Thate scasment: have besn iudiud.
i g it _ - Delottte Page 7
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Abbeyfield Dunedin Incorporated

Statement of Cash Flows
Forthe Year Ended 31 March 2016

Abbeyfield Dunedin Incorporated
Notes to and forming part of the Financial Statements

Cash Flows from Operating Activities
Cash was provided from:
Donations, Fundraising & Other Similar Recaipts 36,175 10,600
Fees, Subscriptions & Other Receipts from Members 86,001 77,285
Receipts from Providing Goods & Services 76,928 51926
Interest Received 1,124 1177
201,128 150,988
Cash was disbursed to:
Payments to Suppliers & Employees 157,063 154,389
Donations or Grants Paid . -
157,063 154,389
Net Cash Flows from Operating Activities 44,065 (3,401)
Cash Flows from Investing Activities
Cash was provided from:
Sales of Fixed Assels = 3
Cash was disbursed to:
Purchase of Fixed Assels 10,984
10,994 .
Net Cash Flows from Investing Activities (10,994) -
Cash Flows from Financing Activities
Cash was provided from:
Loans Received
Cash was disbursed to:
Loans Repaid N
Net Cash Flows from Financing Activities = Z
Net Increase (Decrease) in Cash Held 33.0M (3.401)
Cash at tha Baginning of the Year 45,883 49,284
Cash at the End of the Year 78,954 45,883
This is represented by:
Cash & Bank Accounls 76.954 45.883
Thase e ruad fun g Molus and w AuSt Hapat. Thise stiemints hive besn sudied.
Deloitte ’ . Page 8

INDEPENDENT
AumToRs

For the Yeat Ended 31 March 2016

1 Statement of Accounting Policies

Reporting Entity
The financial reporting entity is Abbeyiield Dunedin Incorporated (the Society), which is an ingorporated society registered under the
Incorporated Societies Act 1908 & the Chariies Act 2005 {CC24866).

The financial statements have been prepared in accordance with the Retirament Villages Act 2003, the Financial Reporting Act 2013,
and New Zealand Generally Accepled Accounting Practice (NZGAAP).

Operating Segment
The Society is a provider of residential accommodation, care and companionship to the elderly in Dunedin.

Statement of Compliance and Basis of Preparation

The society is eligible to apply Tier 3 PBE Accounting Standards : PBE SFR-A (NFP) Public Benefit Entity Simple Format Reporting -
Accrual (Not-For-Profit), on the basis that it does nol have public accountability and has total annual expenses of equal to o less than
$2,000,000. The scciety hes elected to report in accordance with PBE SFR-A (NFP). All transactions in the Performance Report are
reported using the accrual basis of accounting.

This report is prepared under the assumption that the entity will continue to operate in the foreseeable future. The accounting
principles recognised as appropriate for the measurement and reporting of the Statement of Financial Performance and Statement of
Financial Position on & historical cost basis are followed by the society, unless otherwise stated in the Specific Accounting Policies.
The information is presented in New Zealand dollars. All values are rounded to the nearest dofiar.

Specific Accounting Poficies
The following specific accounting policies which materially affect the measurement of the Statement of Comprehensive Income and
Statement of Financial Position have been applied:

(a} Revenue

Dividend & Interest Revenue
Dividend & Interest revenue from investments is recognised when the right to receive payment hes been established.
Dividend & Interest revenue is recorded gross of RWT, NRWT & withholding tax credits but net of impulation credits.

Provision of Services
Revenue from the provision of services is recognised when the services are invoiced.

Henlal Revenue {Resi vi
Renlal revenue is recognised upon receipt of payment,

(b) Property, Plant & Equipment
The building at 210 Balmacewen Road, Dunedin has eight suites for sale to the public on a license to occupy basis, As at 31 March
2016, 8 suites were sold. The property al 210 Balmacewen is recorded al cost less accummulaied depreciation. Depreciation of the
building has been calculated at the 2% of the cost price as per prior years. The rales used are shown on the Schedule of Proparty,
Plant & Equipment attached.

(c) Income Tax
The society has charitable slalus and is exempt from income tax,

ol i Al Ruport. These i

Deloite Page 9
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Abbeyfield Dunedin Incorporated Abbeyfield Dunedin Incorporated

Notes to and forming part of the Financial Statements (continued) Notes to and forming part of the Financial Statements (continued)
For the Year Ended 31 March 2016 For the Year Ended 31 March 2016
(@) Goods and Services Taxation (GST) L
Revenues and expenses have been recognised in the performance report exclusive of GST. All items in the Statement of Financial
Position are stated exclusive of GST excapt for receivables and payables which are stated inclusive of GST. Volunteer & Employee Refated Costs
Salaries & Wages 62,520 54,048
{e) Bank Accounis & Cash ACC Levies 450 541
. i e g Volunleer Expenses 503 1,129
Bank accounts and cash in the Statement of Cash Flows comprises of bank balances (including short tstm deposits) wilh original
maturities of 80 days or less. Total 63,473 56,618
() Changes in Accounting Policies Gnmﬂd-mmmmemaswm |
There have been no changes in accounting policies. All poficies have been applied on a basis consistent with thesa from previous g;;'e": Costs Relating to Ci::“ Deiivery 23-;;: 3?-;:;
performance raports. Administration & Overhead Costs 88,723 69,087
2 Revenue o ol ww %
§ Other Expenses
Donations & Other Similar tems Depresiation 18,528 18,541
Grants for Current Operations 26,175 10,600 Subscriptions & Affliatiors 7.200 8,568
Grants for Capital Purposes 10,000 . Total =5 T
Total 36,175 10,600
Fees, Subscriptions & Other Revenue from Members Total Expenditure 161632 177,587,
Revenue from Sales to Members 96,901 84852
Total %,901 34,852 4 Accumulated Funds
Revenue from Providing Goods & Services
Revenue from Sales to the Public 40542 35038 $
Rental income 3,388 26420 Opening Balance 1 April 2015 . {132,28) 400 (131,838)
Total 76928 61,459 Capital Contributed by Members - ' : :
Capilal Refurned o Members - = 4 &
Interest Received Surplus/{Deficit) - 20,495 . 28,495
Interest 1,124 .57 Distributions Paid to Members - = 2 -
Total 1.124 1I“'T Transfer to Reserves o {12,256) 12,256 -
! ‘ Transter from Reserves - 400 (400} -
Total Revéne CTRFT 156,008 Closing Balance 31 March 2016 - (11 |¥55 Jw
§ §
Opening Balance 1 April 2014 . (115,369) (112,369
Capital Contributed by Members - s Z z
Capital Returned to Members . 5 . a
Surplus/{Deficit) . (19,469 (19,489)
Distributions Paid to Members - = = -
Transfer to Reserves . . <
Transfer from Reservas - 2,600 (2.600) :
Closing Balance 31 March 2015 s im ﬂg' {131.838
e ————— i s i _:_ i Rt Dot Thesa finaraa? stabermerts are 10 e aad in conjuncion witi B sctompunying Notes 570 e Audit Reporl These statemants have been audied.
Dl i i Deloitte - Page 11
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Abbeyfield Dunedin Incorporated Abbeyfield Dunedin Incorporated
Notes to and forming part of the Financial Statements (continued) Notes to and forming part of the Financial Statements (continued)

For the Year Ended 31 March 2016 For the Year Ended 31 March 2016

5  Cash & Bank Balances 8  Creditors & Accrued Expenses

Cash Balance Trade & Other Payables
Petly Cash 86 66 GST Payable
Bank Account Balances Total Creditors & Accrued Expenses
Kiwibank Cheque Account 38,275 18,345
Kiwibank Eftpos Account 3704 536 9  Employee Costs Payable
Kiwibank Savings Account 36,910 25,936

45,817 Employee Costs Payable
Total Cash & Bank Balances Opening Balance

Plus:
6 Debtors & Prepayments Holiday Pay Accrual

Total Employee Costs Payable

Accounts Receivable - -
Pésﬁmim 1527 - 10 Reserves
Total Debtors & Prepayments 1527 i
Otago Third Age Trust Grant
7  Property, Plant & Equipment AAW Jones Trust
: ' i ’ ; BA Lewis Charitable Trust
Tolal Reserves

Property, Plant & Equipment 2016 11 Other Current Liabilities

Land A

Buildings 874,266 7744 17,485 864,525 Bonds Received

Motor Vehicles - = . - Total Other Current Liabilities

Furniture & Fittings 2812 3,250 1,043 5,012

gg:pu?;imw 12 Other Non-Current Liabilities

Plant & Machinery - - - . $

Total Property, Plant & Equipment Occupation Rights Agreements 1,280,000 1,290,000
Deferred ORA Payment (18,000) (18,000)
Facility Fees Accrued (196,250) (186,250)
Total Other Non-Current Liabilities 1,075,760 1.006.760_

Ceeupation right agreements are recorded at the inital contract price paid by the residents. Facility fees are accrued at 3% of the inital

Property, Plant & Equipment 2015 contract price per year for a maximum of five years for all the units.

Land
Buildings 13 Related Parties
Motor Veticles
Furniture & Fittings ; i \ i
During the year there have been no material ransactions between Abbeyfield Dunedin Incorporated and related parties, (2015: Nil),
Office Equipment - b
Computers = 5 = =
Plant & Machinery = 2 : *
Total Property, Plant & Equipment 939,610 5 18541 921078 14 Securities & Guarantees
A valuation of Land & Buildings was undertaken by Telfer Young (Otage) Limited on 12 February 2014. The current market value per Thera was no overdralt as at balance dale nor was any facilty arranged, (2015: i)
that report is $1,350,000.
Thass fnancal statsments as 16 bs read with the a0 i At Raport. Thy Tharss franial sta i e anyig Notes and e Audit Report Thise stasments have bean auditsd
Deloitte Page 12 Deloitte Page 13
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Abbeyfield Dunedin Incorporated §§
Notes to and forming part of the Financial Statements (continued) - 8
— — —_— _:§
For the Year Ended 31 March 2016 B
15  Commitments & Contingencies B =
B |
Charities Services have been reviewing registered charities charitable status since mid-2014. The review is to determine whelher e . = & k2 é“{
organisations who canduct profil generating enterprises to subsidise their charitable activit, or crganisations which provide some sort i §EREFFRE B RES 2 Bg R
of subsidised path to home ownership {private benefit) can retain their ‘charitable’ status. Proposed legislation would re-categorise e e
organisations which fail the ‘charilable’ test as ‘lax exempt community housing entities' or just faxable entities. The process for
migrating from one classification to the other, the timing of such requirement and even the likefihood that such legislation will be g EE T 8BRS B ENE B =%
passed is nol known at this time. The best advice we have is the decisions concerning these matters have been pastponed uniil b ) -
2017. Abbeyfield Dunedin has not received advice that its charitable status is being reviewed. Until these issues are furiher defined, it l =
s nol clear whether or not our ORA resale rules could draw us intro a different charitable status. There was no olher contingent 2
liabiltes or guarantees as at 31 March 2016, (2015 Ni). i
E= 3
& i
18 Events After Balance Date [t §
JiKie 2
L &
There wera no events that have ocourred after balance date that would have a malerial impact on this financial report. ; kS
e B =
Fa
17 Grants Received During the Year [ = i
Duing the year, Abbeyfield Dunadin Incarporated received five grants from communily organisations. These are defailed befow. - = B g
EENENE FERis] :
$ $ !
Community Organisation Grants Scheme 2750 2,100
Lottery Community Grant 5,000 8,500
AAW Johns Charitable Trust 10,000 -
BA Lewis Charitable Trust 10,000 \Eg
Foodstuffs South Island Charilable Trust 2,685
Total Grants Received 30,438 10500
i
 z 2 = £t £ zz: £ |
g 8 | 22zBEEE2E2E B BBE B 2
5 & | SssRseEsa 5 Has 2 E
T
z & # |
i g =
2 g & eReBFgEEE " § ERG I e 3
- 2 = =z = ¥ 7]
E T g ! i5 ¥ i
g i |
= & 3 8 2eah & X
s < § § B8 BLORRERE E 357 3 4y 2
= w = = 4
= ol
E§§ g = 8 gE8888888 § 288 8 8
B as
S E=88 = = @ 88895888 8 98¢8 8 8
& FESs8“ 338 @ 288 & 8
T EEF 5
= B 4 3 o E
€ ol g g FE 2 g8 £ : £
Thasa financial statamarts ara 1o be send In conjunckon will the sccompanying INotet and thi: Auis Rapof L. Thire stkemens have boen audied. g _§ ;E % = g ;g ;g ,; g .m i E E § E g
—_— ] @ ] o ]
Deloitte Page 14 2 52 : EE §*§ § 5 é‘* g 2
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INDEPENDENT AUDITORS .o

AUDIT PROFESSIONALS

INDEPENDENT AUDITOR'S REPORT
To the Members of Abbeyfield Dunedin Incorporated

Report on the Financial Statements

We have audited the financial statements of Abbeyfield Dunedin Incorporated on pages 5 to
15, which comprise the statement of financial position as at 31 March 2016 and the
statement of financial performance and statement of cash flows for the year then ended,
and a summary of significant accounting policies and other explanatory information.

The Management Committee’s Responsibility for the Financial Statements

The Committee is responsible for the preparation of these financial statements in accordance
with generally accepted accounting practice in New Zealand, specifically PBE SFR-A {NFP),
and that gives a true and fair view of the matters to which they relate, and for such internal
control as the Committee determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Qur respansibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with International Standards on Auditing (New
Zealand). Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers intemnal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s intemal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates as well as evaluating the
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.Other than in our capacity as auditor we have no relationship with,
or interests in, Abbeyfield Dunedin Incorporated.

Opinion

In our opinion, the financial statements on pages 5 to 15 comply with generally accepted
accounting practice in New Zealand, specifically PBE SFR-A (NFP), and give a true and fair
view of the financial position of Abbeyfield Dunedin Incorporated as at 31 March 2016, and its
financial performance and its cash flows for the year ended on that date.

J: \t(-.“ ?e‘a—cL‘At’{ |" ‘f.é‘(:(‘,{'d'u = Li:)'(/
INDEPENDENT AUDITORS LTD

17 June 2016

; E -16 -
E-mail info@auditprofessicnals co.nz Pnone 03 928 0371
CHARTERED ACCOUNTANTS Mal PO Box 1042, Nelson 7040 Offices  Leval 2, Lucas House, 51 Halifax Street, Nelson 7010

Level 1, Hunter Building. 118 Hardy Street, Nefson 7010




Clorporate

Teitee Servives

6 September 2016

The Registrar of Retirement Villages
cf- Companies Office

Ministry of Economic Development
PO Box 5771

Wellesley Sireet

Auckland 1036

Report of Statutory Supervisor In Respect Of Abbeyfield House (“House™)

We act as Statutory Supervisor of the House pursuant to the Retirement Villages Act 2003 ("Act”) and
in accordance with a deed dated 24 September 2007 ("Deed of Supervision”) between us and
Abbeyfield Dunedin Incorporated {"Operator").

This report accompanies the Operator's annual return (“Annual Return”) for the year ended 31
March 2016 and has been prepared by us in accordance with sections 13(3)(c) and 42(c) of the Act,
for the pariod the subject of the Annual Return.

Pursuant to section 13(3)(c) of the Act, we certify that:

. The Operator has supplied to us a copy of the House's audited financial statement for the year
ended 31 March 2016 being statements that, in our opinion, comply with the Financial Reporting
Act 1993,

. The information contained in the Apnual Return is, to the best of cur knowledge and helief,
accurate,

Pursuant to section 42(c) of the Act, we report that;

. In the performance of our duties as Statutory Supervisor of the House, we have:

- provided a stakeholder facility for intending residents and residents of the House who pay
deposits or progress payments In respect of occupation right agreements or incomplete
residential units or facilities at the House (if any);

- monitored the financial position of the House;

- reported to the residents of the House on the performance of our duties and the exercise
of our powers; and :

- performed any other duties imposed on us by the Act, the regulations made under the Act
and the Deed of Supervision.

. We have not found it necessary to exercise any of the powers conferred on us as Statutory
Supervisor of the House pursuant to section 43(1) of the Act.

. We have not issued any directions prohibiting the publication or distribution of any
advertisement.

This certification and report has been provided on the basis that, subject to the duties imposed on us
as statutory supervisor of the House by the Act, the regulations made under the Act and the Deed of
Supervision, in performing our duties we have relied on the information, explanations and
confirmations supplied to us by the Operator and the auditor of the House and we have not carried out
independent checks of the same.

Level 9, 34 Shortland Street, PO Box 1598 Shortlnd Steeet, Anckland, New Zealand. Telephone (39 985 5300, Facsimile 09 302 3696

wWAWwWoinistee. Co g



Corporate

Traites Seavloes

Yours faithfully,

Gerard Field
Senior Manager Client Services
Public Trust — Corporate Trustee Services

Level 9, 34 Shortland Street, PO Box 1598 Shortland Street, Auckland, New Zealand. Telephone 09 9835 5300, Facsirnile 09 302 3696
Wwiv.trustee.conz



