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NEW ZEALAND : . *10062948629*
www.retirementvillages.govt.nz | 0600 268 264
Postyour completed form to. Registrar of Retirement Villages, Private Bag 92061, Victoria Sfree; Was, Avckland 1142 . -

Annual return and certificate of registered documents
Sectlens 13{2) and 16, Retirement Villages Act 2003

Part 1 | Retirement village details

1.Nameofvillage: | o ~ : o T
o o wamiouce .
| ABgryfrFlD Bitreprd  pNC.  Ebi#18 oD g
2. Registration number of village: 9038054 ]
A
3. Balance date: 31 March
4. Telephonie number for village: b3 4&9082
| e e = ’:_f_; Ve
5. Fax number for village (optional): N - [N R DR N J ‘
&, Streat address of village: [T . ' e |
¢ 210 Balmacewen Rd }
Dunedin 9010 |
i !
7. Address of registered office of village: [ e o
This address must be a physical address 1 210 Balmacewen Rd
in New Zeatand and must not be a Dunedin 9010
post office box or private bag address ‘
l . e e e et e
8. AddTESS fOl serviceofvillage: E‘m o --“wmw---"-.— R T
This address must be a physical address | 21 0 Balmacewen Rd W
in New Zealand and must not be a | Dunedin 9010
post office box or private bag address t
R
9. Postal address of village: £10 Balmacewen Rd
Dunedin 8010
10. Email address for vllage: abbeyfield.dunedin@gmail.com
11. Number of uniits in the village: [V'] Notmare than 34 units

D 35-84 units

D At least 85 units

Next page > Operator details
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" Form RV2 | Annual return and certificate of registered documents (continued) Page 2 0f 4

Hame of village: Abl field-Bal . H
e e e L e e _WWWWWwUWW&MﬂW_M e e

Registration number of village: i 2038054

Part 2 | Operator details
Where there is more than one operator continue on a separate sheet and attach all pages to this annual return,

Number of operators: |1 }

Name of operator: I{Jﬂ\bbeyﬁeld Dunedin Incorporated

Company or other registration number {if any): Inc Soc 1231804

Nature of operator: — .
eg. company, natural person | INcorporated Society

Address of registered office of operator: f

This address must be a physical address - 210 Balmacewen Rd
in New Zealand and must notbe Dunedin 9010
post office box or private bag address
S N e e o et 1 et et - o B |
Address for service of operator: I T
This address must be a physical address ' 210 Balmacewen Rd
in New Zealand and must notbe a Dunedin 9010
post office box or private bag address

Postal address of operator to which

communications from the Registrar 210 Balmacewen Rd
may be sent: Dunedin 9010
Ematt address of operator: . i
‘ ' abbeyfield.dunedin@gmail.com
Telephone number of operator:
foptiortal)
Fax number of operator:

Next page > Certificate of registered documents and annual return



* Form RV2 | Annual return and certificate of registered documents (continued) Page 3of 4
Hame of village: Abbevfiold-Bal H - 1‘
. . ) ' i
e e REG Y ity Gp E LN AN Cr Rt 4 BB b
Registration number of village: E 038054 "l

Part 3 | Certificate of registered documents and annual return

,_Alan Somerville on behalf of Abbeyfield Dunedin (Inc) ]

insert name of operator

certify that

for: Abbeyfield Balmacewen House -

insert name of the retirement viflage

|Z| the details cantained in this annual return are correct as at: [27 . .8 ;2014 i

And that;

i 7 Each registered document is correct, current, and not likely to mistead or deceive any resident, intending
L resident, or the public.

i_ ] documents to update the registered information are attached to the annual retum form,
(Form 3 - Change of circumstances must be completed for materiol changes).

et IR /}w{/(/\_ .

----------------------------------------------------------- D T L L TP P Y

Name of signatory: i Alan Somemil!e

Dated: [27!8!14

Contact detalls of person completing this form:

Name: Alan Somerville Email address:

 Address: Telephone number:
324 York Place

Dunedin 9016 Fax nurnber {optionall:

Part 4 | Checklist

Use this checklist to ensure you fiave included all of the information required which will speed up registration.
Have you completed?
" Parts 1,2 and 3 and have you signed the form {attaching extra pages if applicable)

Have you attached?
L?_I A copy of the audited finandial statemenits that comply with the Financial Reporting Act 1993; and

[_:I The documients supporting any inforrmation on the register that has changed

!Z] A copy of the Statutory Supervisor's certification (where applicable), Next page > Payment delails



For the Year Ended 31 March 2014

Contents of Financial Statements
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Abbeyfield Dunedin Incorporated

POAs U R _..D.i._r,,ectow
As at 31 March 2014

Nalure of Business Provider of residential accommodation, care and companionship to the
aldedy in Dunadin

Address 210 Balmatewen Aoad
Wakari
Bunedin 8010

Commitiee Members Alan Somerville
J4 B Munro
Patsy Laughion
Bob Mehille
Rachael Paimer
Jamas Conragdson
Margy-Jean Malcolm

Secretary Hachael Paimer

Statutory Supervisor Pubfic Trust {Lioyd Wong)
Auckland

Accountants Deloitte
Charlered Actountants
Lavel 13
Otago House
481 Moray Place
Dunedin 9016

Auditors Strawbridge & Associalss Issusr Auditors
Chartered Accountants

Bankers Kiwibank

IRD Number 83-264-519

Delcitte Page 2



Abbeyfield Dunedin Incorporated

Statement of Comprehensive Income

For the Year Ended 31 March 2014

Revenue

Resident Levies
Non Occupancy Income
Casual Meal Income

Total Sales

Less Direct Costs
House Provisions

Gross Surplus After Direct Costs

Sundry Income

Grants

Facility Fees
Interest Received
Donations Received

Total Sundry Income
Gross Surplus after Other Income
Less Expenses

Accounting Fees

ACC Levies

Advertising

Audit Fees

Bank Fees
Depreciation

Fringe Benefit Tax
General Expenses
Insurance

Legal Fees - Deductible
Penalties & Interest - IRD
Power, Light & Heat
Printing & Stationery
Hates

Rent

Repairs & Maintenance
Salaries & Wages
Subscriptions & Affiliations
Telephone

Travel Expenses
Valuation Fees
Volunteer Expenses

Total Expenses
Net Surplus

These financial statements are to be read in conjunction with the accompanying Notes and the Audit Reporl. These statements have been audited.

Note

148,542 142,755
5329 2,609

- 283
153,871 145,647
25,487 23,608
128,384 122,039
17,000 4
14,350 19,600
747 377

- 3,175
32,097 23,152
160,481 145,191
3,162 3,640
432 521
1,075 505
2,956 1,485
2 19
19,134 19,821
3,239 3,238
516 286
3,566 3,354
5,000 3,750
39 78
7422 7484
374 404
7.975 7,566
28,115 21,252
2,819 3,809
50,513 46,258
7,065 6,161
770 687
1,019 *
1,845 700
867 -
147,895 131,039
12,586 14,152

Deloitte

Page 3



Abbeyfield Dunedin Incorporated

Statement of Movements in General Funds
For the Year Ended 31 March 2014

Revenue and Revaluations

Net Surplus 12,586 14,152

Total Revenue and Revaluations 12,586 14,152
General Funds at the Beginning of the Year (124,955) (139,107)
General Funds at the End of the Year (112,369) (124,955)

Thase financial statements are to be read in conjunclion with the accompanying Notes and the Audit Report. These stalements have been audited.

i T R B Page 4 .@




Statement of Financia! Position

As at 31 March 2014

General Funds

Actintiaied Losses
Rasetves

Tolal General Funds

Total Genera! Funds

Represented by:
Current Assals

Cash & Bank Balsnces
Actounts Recoivable
GST Beceivahle
Prepayments

Total Current Assels
Current Liahilities

Accoyunis Payabie

G5T Payable

Provisions

Total Currant Liabilities
Working Capitat
Non Current Assets

Froperty. Plant & Eouiprent
Hon Current Liabilities

Other Non Curreni Lisbilides
Het Lighilities

o At

Commiizas Member

Commities Member

fmilo L0 TN

Nofe I~ e
4 {115.3508) - {127.955)
g 3.000 5.000
(112,368} {124,955j
(112,389) {124.855)
5 48,284 40,239
2500 -
895 -
2.755 -
§6,935 40.23¢
11,770 7.040
- 142
7 1,405 4,868
13,173 13,847
43,762 26,282
g 930,818 883,753
8 1.038,750 1,110,100
{112,366} {124,965)

T
Date 2elE /1Y

e __6(1]a014

Thiess Arancal se%rasits & 10 OF rend i cIrRrsioh o 3 acomnpey 2o e ok s ACBC ;. Togsa sabements fove beoe owd (24
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Abbeyfield Dunedin Incorporated

Statement of Cash Flows
For the Year Ended 31 March 2014

Note
Cash Flows from Operating Activities
Cash was provided from:
Interest Received 747 377
Grants & Donations 17,000 3,175
Resident Levies 150,971 145,647
168,718 149,199
Cash was dishursed to:
Household Payments 25,487 23,608
Company Administration Payments 80,411 64,770
Payments to Employees 53,775 44,552
159,673 132,930
Net Cash Flows from Operating Activities 9,045 16,269
Net Increase in Cash Held 9,045 16,269
Cash at the Beginning of the Year 40,239 23970
Cash at the End of the Year 49,284 40,239
Reconciliation of Profit after Tax with Net Cashflow from Operations
Profit {loss) after tax 12,586 14,152
Add (less) non cash items:
Depreciation 19,134 19,821
19,134 19,821
Add (less) movements in working capital items:
{Decrease)/Increase in Employee Provisions (3,262) 1,155
(Decrease)/Increase in Accounts Payable 4730 1,838
(Increase)/Decrease in GST Due (3,138) (1,097)
{Decrease)/Increase in Obligation to Residents (14,350) (19,600)
(Increase)/Decrease in Prepayments (3,755) :
{Increase)/Decrease in Accounts Receivable (2,900) .
(22,675) (17,704)
Net Cash from Operating Activities 9,045 16,269

These financial statements are to be read in conjunciion with the accompanying Notes and the Audit Repost. These stalements have besn audited.

Deloitte Page 6
69




Abbeyfield Dunedin incorporated

For the Year Ended 31 March 2014

1 Gtatement of Acrounting Palicles
Reporting Entity
The tinancial reporting erdity is Abbeyfield Dunedin Incorporated (the Soclety), which is an incorporated society registered under the
Incorporated Societies Act 1908 & the Charities Act 2005 (CC24868). The socisty Is an issuer for the purposes of the Financial Reporting
Act 1993,

The financial statements have bsen prepared in accordance with the Retirement Vilages Act 2003, the Financial Reporting Act 10893, and
New Zealand Generally Accepted Accounting Praclice (NZGAAP). They comply with the New Zealand Equivalents to International
Financial Reporting Standards (NZ IFRS) and cther applicable financial reporting standards as appropriste for public benefit entities.

Operating Segment
The Society is a provider of residential accommodation, care and companionship fo the elderly in Dunedin.

Statement of Compliance and Basis of Preparation

The accounting principles recagrised as apprapriate for the measurement and reparting of the Statement of Comprehengive Income and
Staternent of Financial Position on a historical cost basis are followed by the society. The Information is presented in New Zealand dollars.

Specific Accounting Policies

The following specific accounting policies which materially affect the measurement of the Stetement of Comprehensive Income and
Statement of Financial Position have been applied:

{a) Hevenus
ivi Revenus

Dividend & Interest revenue from investments is recognised when the right te receive payment has been established.

Dividend & interest revenue is recorded gross of AWT, NRWT & withholding tax credits but net of imputalion credits.

Provision of Seny

Hevenue from the provision of semvices is recognised when the services are invoiced.

ekl sident | evi
Rental revenua is recognised upon receipt of payment.

{t) Trade Receivables
Trade Recaivables ate recognised at estimated realisable value.

{c) Property, Plant & Equipment
The building at 210 Balmacewen Road, Dunedin has eight suites for sele 1o the public on a license to octupy basls. As at 31 March 2014,
§ suites were sold. The property at 210 Balmacewen is recorded at cost fess accummulated depreciation. Depreciation of the buliding has
been caloulated al the 2% of the cost price as per priof years. The rates used are shown on the Schiedula of Properdy, Plant & Equipment
atfached.

(d) Incorme Tax
The society has charitable status and Is exempt from income tax.

These Bnaneial stalements are to be read in conjunclion with he accompanying Notes and the Audit Fepod. These staloments have boen audited.

Deloitte Page 7



Abbeyf' eld Dunedm !ncorporated

For the Year Ended 31 March 2014 (continued)

{¢) Financial Instruments
Financial instruments are racognised in the Statement of Financial Position when the society becomes party to a financial coniract. They
include cash balances, deposits, bank overdraft, payables, and receivables balances,

All of the financial instruments of the society are initally recorded at cost and subsequently carried at amortised cost using the effective
intarest methed. Due allowance is made for impaired teceivables {doubtiul debts).

The Soclety is exposed to minimed intarest rate risk as # receives income from the bank halance of the cheque account each month. This
interest income is minimat and is not refied upon for operations! purposes. The Society has na Interest-bearing dabt,

Cradit risk refers lo the risk thal a counterparly will defualt on its contractual abligations resulting in financial loss to the Sociely. The
Sociely has no significart concentrations of credit risk arising fom trade receivables.

Liguidity risk is the risk that the Society will encounter difficully in raising liquid funds 10 meet its commitments as they fall due. Prudent
liquity risk management implies maintaining sufficient cash, The Soclely manages Equidity risk by maintaining adequate funds in banking
facilitios for the day-to-day operations of tha Society, as well as continously monitoring the cashfiows. It is acknowledged that the Society i
heavlly reliant on current oceupancy kevels, and should they decreasas to a lower level, liquidity can become an fssue. it s also
acknowledged that sufficient reserves may not be available should significant capital expenditure be required.

¢ Goods and Services Taxation (GST)
Revenues and expenses have been recognised in the financial statements exclusive of GST. All iterns in the Staternent of Financial
Position are stated exclusive of GST except for receivables and payables which are stated inclusive of GST.

{9) Impairment
The canying amounts of the Company's assels other than inventorles are reviswed at each balance date to determine whether thers is any
indlcation of impairmenit. if any such indication exists, the assets recoverable amount is esfimated.

An impalrment loss is recognised whenever the carrying amourt of an asset exceeds its recoverable amount. Impairment losses directly
reduce the carrying amouni of assets and are recognised in the Statement of Comprehensive Income,

{h) Changes in Accounting Policies and Disclosures
There have been no changes fo accounting policies. All pelicles have been applied on & basis consistent with those from previous financial
slatements.

ti} Critical Judgemants in Applying Accounting Policies
Management has exsrcised the foflowing critical judgements in applying accounting policies for the year ended 31 March 2014: No critical
Judgemsnts have been made this yaar.

{) Usa of Estimates, Judgements, and Assumptions
The praparation of financial statements in conformiy with NZ IFRS requires management to make judgements, estimates and assumplions
that affect the application of policies and reported amounts and liabilties, income and experises, Actuat results may differ from these
estimates. The estimates and underlying assumptions are reviewed on an onguing basis. Revisions to accounting esiimates are
recognised in the period in which the estimates is revised i the revision affects onfy that period, or in the period of the revision and future

. periods if the revision affects both current and future periods.

Thaso financie) siatements gre to be real in corgunction with the accompanying Hotes and the Audit Repor. Thesse statenents hove boen autited.

Deloltte Page 8 -




Abbeyfield Dunedin Incorporated
Notes to the Financial Statements

For the Year Ended 31 March 2014 (continued)

2 Revenue

Revenue

Resident Levies
Non Occupancy Income
Casual Meal Income

Total Revenue
Non Operating Revenue
Interest Received

Interast Received
Sundry Income

Grants
Facility Fees
Donations Received

Total Sundry Income
Total Non Operating Revenue
Total Revenue

Reserves

Capital Reserve

Opening Balance
Movements for the period
Closing Balance

Total Reserves

Accumulated Losses

Opening Balance
Plus:

Net Surplus

Less:

Transfer to Reserves

Accumulated Losses Closing Balance

148,542 142,755
5,329 2,609

- 283
153,871 145,647
747 377
17,000 %
14,350 19,600
- 3,175
31,350 22,775
32,097 23,152
185,968 168,799

3,000 .

. 3,000
3,000 3,000
3,000 3,000

$
(127,955) (139,107)
12,586 14,152
- 3,000
(115,369) (127,955)

These financial statements are le be read in conjunclion with the accompanying Noles and the Audit Report. These statements have been audited,

Deloitte
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Abbeyfield Dunedin Incorporated
Notes to the Financial Statements

For the Year Ended 31 March 2014 (continued)

5 Cash & Bank Balances

Cash Balance

Petty Cash 66 66

Bank Account Balances

Kiwibank Cheque Account 48,221 38,811

Kiwibank Efipos Account 997 1,362
49,218 40,173

Total Cash & Bank Balances 49,284 40,239

6 Property, Plant & Equipment

Property, Plant & Equipment 2014 $ ik $ $ §

Land & Building 1,068,437 18,206 132,329 936,108
Furniture & Fittings 21,703 928 18,192 3,511
Total Property, Plant & Equipment 1,090,140 19,134 150,521 939,619

Property, Plant & Equipment 2013 $ $

Land & Building 1,068,437 18,578 114,123 954,314
Furniture & Fittings 21,703 1,243 17,264 4,439
Total Property, Plant & Equipment 1,090,140 19,821 131,387 958,753

A valuation of Land & Buildings was undertaken by Telfer Young (Otago) Limited on 12 February 2014, The current market value per that
report is $1,350,000.

These financizl staternents are lo be read in conjunclion with the accompanying Notes and the Audit Report. These siatements have been suditad.

Deloitte Page 10



Abbeyfield Dunedin Incorporated
Notes to the Financial Statements

For the Year Ended 31 March 2014 (continued)

7 Provisions

Provision for Sick Leave

Opening Balance - 350
Movement for period G (350)
Closing Balance . =

Provision for Annual Leave

Opening Balance 4,665 3,160
Plus:
Provision for Annual Leave - 1,505
- 1,505
Less:
Provision for Annual Leave 3,262 2
3,262 -
Closing Balance 1,403 4,665
Total Employee Entitlements 1,403 4,665

8 Other Non Current Liabilities

$ $
Advance Payments - Occupation Licenses 1,095,750 1,110,100
Total Other Non Current Liabilities 1,095,750 1,110,100

9 Obligations to Residents

Occupation Rights Agreements 1,290,000 1,280,000

Deferred ORA Payment (18,000) (18,000)
Facility Fees Accrued (176,250) (161,900)
Total Obligations to Residents 1,095,750 1,110,100

Occupation right agreements are recorded at the inital contract price paid by the residents. Facility fees are accrued at 3% of the inital
contract price per year for a maximum of five years for all the units.

10 Related Parties

During the year there have been no material transactions between Abbeyfield Dunedin Incorporated and related parties.

11 Securities & Guarantees

There was no overdraft as at balance date nor was any facility arranged.

These financial statements are ta be read in conjunclion with the accompanying Noles and the Audit Repor. These statemenis have been audited.

Deloitte Page 11




Abbeyfield Dunedin Incorporated
RO e Frar ST e~

For the Year Ended 31 March 2014 {continued)

12 Adopticn of New & Revised Reporting Standards

The Scciety believes there will be no effects from NZ IFRS9 Finandial Instruments (effective for accounting perods beginning on or afier 1
January 2017) and NZ IFR513 Fair Value Measurement {effective for accounting periods beginning on or after 1 July 2014).

13 Conlingent Liabilities

The Company has no contingenl Eabilities as at 31 March 2014, (2013 Nil).

142 CapHal Commitments

The Company has no capital commitments as at 31 March 2014, (2013 Nif),

Thase francial slatemints are to ba read in conjunction with the accompanying Motes s the Awdii Reporl, Those statements hava been audited.

Defoltts Page 12 @




Abbeyfield Dunedin Incorporated

Schedule of Property, Plant & Equipment
For the Year Ended 31 March 2014

Land & Building
Land- 210
Bidscoers fhoai 000 44,000 44,000 3o ) . L 44000
Buildings - 210
P A 2,000 1.024437 810,314 - o 5 7 ; g ) 8205 P _ 1 ——
Furniture & Fittings
Curlain 30.000 710 837 B oy % . . : ; 251 8524 . I 565
Curtain 30,000 1748 240 - 3o 75 1574 . i 75
Fridge 30000 828 97 . Y1 29 761 . I 6
Freazer 30.000 1,267 180 * 3am - . - . ‘ 54 113 N " 126
Handrails 9,600 1,228 720 . 31011 - B - . 60 578 . & 651
Tables & Chairs 24.000 1,436 217 - 310911 86 1225 - " 211
Telephone System 24,000 2407 470 - s - - - - . 13 2,050 . i %7
Vacuum System 80.40D 2,809 . < 3o s 2 . 2 . ’ 2600
Door Bell & Fire
12, 1 S 100311 - - : " ’ 3 2
i 2.000 504 B3¢ ki 100 ™ 730
Leatterbox 9.600 505 308 3170311 - 30 07 278
Washing Machine 30.000 528 149 . 310311 . - . . : 45 45 : E 104
Fridga 30.000 538 32t . 3103 . . . . 3 9% 314 : ; 205
TOTAL
These ficancial statements are fo be read in conjunction with the accompanying Noles and the Audit Report, These slatements have baen audiled,
2 Deloitte Page 13
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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Readers of the financial report of Abbeyfield Dunedin Incorporated
Report on the Financial Statements

We have audited the financial statements of Abbeyfield Dunedin Incorporated on pages 3 to
13, which comprise the balance sheet as at 31 March 2014 and the statement of
comprehensive income; cash flow siatement and statement of changes in equity for the year
then ended, and a summary of significant accounting policies and other explanatory
information.

The Committee’s Responsibility for the Financial Statements

The Committee are responsible for the preparation of these financial statements in accordance
with generally accepted accounting practice in New Zealand and that gives a true and fair view
of the matters to which they relate, and for such internal control as the Commitiee determines is
necessary to enable the preparation of finansial statements that are free from material
misstatement, whether due to fraud or error,

Auditor's Responsibility

QOur responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with Intemational Standards on Auditing (New Zealand).
Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
staternents, whether due to fraud or error. In making those risk assessments, the auditor
considers intemal controf relevant to the entity’s preparation and fair presentation of the
financial statements in order to deslgn audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal coritrol. An audit also includes evaluating the appropriateness of accounting
palicies used and the reasonableness of accounting estimates as well as evaluating the
presantation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and élppropriata to provide a
basis for our audit opinion.

Other than in our capacity as auditor we have no relationship with, or interests in, Abbeyfield -

Dunedin Incorporated.
Level 1. 47 Bridge Street 7010 | PO Box 210, Nelson 7040

Ph: 03 548 1549 Fax: 03 BE46 9504 E: nfowrsalca.co.nz www.strawbridge co.ng



Opinlon
In ouar opinion, the financial statements on pages 3 to 13:

= comply with generally accepted accounting practice in New Zealand;

* comply with International Financial Reporting Standards;

s give a frue and fair view of the financial position of Abbeyfield Dunedin Incorporated
as at 31 March 2014, and its financial performance and s cash flows for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

We have obtained all the information and explanations we have required.

In our opinion proper accounting records have been kept by Abbeyfield Dunedin Incorporated
as far as appears from an examination of those records.

Strawbridge & Assoclates Issuer Auditors
Chartered Accountants
NELSON

23 June 2014

-15-
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27 August 2014

The Registrar of Retirernent Villages
¢/~ Companies Qffice

Ministry of Economic Davelopment
Private Bag 82061

Victoria Street West

Auckland 1142
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Report Of Statutory Supervisor In Respect Of

Abbeyfield Balmacewen House {“Village”)

We act as Statutory Supervisor of the Village pursuant to the Retirement Villages Act 2003
(*Act’) and in accordance with a deed dated 24 September 2007 ("Deed of Supetvision”)
between us and Abbeyfield Dunedin incorporated ("Operator®).

This report accompanies the Operator's annual return (“Annual Return”) for the year ended
31 March 2014 and has been prepared by us in accordance with sections 13(3)(c) and 42(c)
of the Act, for the period the subject of the Annual Return.

Pursuant to section 13(3)(c) of the Act, we certify that ;

. The Operator has supplied to us a copy of the Village's audited financial statement for
the year ended 31 March 2014 being statements that, in our opinion, comply with the
Financial Reporting Act 1993,

+ ' The information contained in the Annual Return Is, to the best of our knowledge and
belief, accurats.

Pursuant to section 42(c) of the Act, we report that :

. In the performancs of our duties as Statutory Supervisar of the Village, we have :

provided a stakeholder facility for intending residents and residents of the Village
wha pay deposits or progress payments in respect of occupation right
agreements or incomplete residential units or facilities at the Village (if any);
monitored the financial pasition of the Village;

reporied to the residents of the Village on the performance of our duties and the
exercise of bur powers; and :

performed any other duties imposed on us by the Act, the regulations made
under the Act and the Deed of Supervision.

. We have not found it necessary to exercise any of the powers conferred on us as
Statutory Supervisor of the Village pursuant to section 43(1) of the Act.

. We have not issued any directions prohibiting the publication or distrihution of any
advertisement,

O odmadmemselcor-164548



S i s Thi-gertification -and feport-has ‘besn -provided -on the-basis that, ~subject tothegutles — — — —— — "7~
imposed on us as statutory supervisor of the Village by the Agct, the regulations made under
the Act and the Deed of Supervision, in performing our duties we have relied on the
information, explanations and confirmations supplied to us by the Operator and the auditor of
the Village and we have not carried out independent checks of the same.

The Operator has actively sought fo restruciure the Village to bring it within the Abbeyfield
New Zealand umbrella, However the financing of the restucture is proving difficult to

achieve. The Operator continues to communicate and update the Residents and Statutory
Supervisor on progress.

Yours faithfully,

@/M
Lioyd Wong
Senior Manager Clie ices

Public Trust Corporate Trustee Services
Statutory Supervisor

s:odmaldme-mse\cor-164548



