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e STATEMENT OF FINANCIAL PERFORMANCE (“REVENUE ACCOUNT")

(in respect of all business undertaken by the society/branch during the financial year)

(Whole dollars only}

Total Members' Equity at beginning of year $ /¥ 3S A
INCOME N p QuAHICE $

| 7
Contributions or levies M‘W l p
Funeral benefits repaid by central body i ] g
Other transfers from a central body or branch I [
Investment Income [

Other income (specify significant items)

! ||
| | L /]

S—

Tgtal Income $

EXPENDITURE $

Sickness benefits

Annuity benefits

Funeral benefits

l
i
l
Assurance j/
l
!

Medical benefits

Management expenses

Expenses incurred on properties

Levies to central body 1

Other transfers to a central body or branch l

Othér expenditure (specify significant items)
L / || » |
l /1 |

Total Expenditure $

o’

Total Members' Equity at bigimming of year $ lz? 3D iy

Include all interest, dividends (including United/Friendly Societies Dispensary dividends), rents, etc.
Include separately any significant items, such as profit on sale of assets, commissions, donations, etc.
Include all benefits paid from a Life AssugAnce Fund, whether upon death, maturity or surrender.

Include separately any significant itemg, such as depreciation, loss on sale of assets, social expenses, etc.



2 i STATEMENT OF FINANCIAL POSITION (“BALANCE SHEET")

ASSETS . . (Whole dollars only)
Land and buildings i Ib7775%
Mortgages

Government securities

Local Authority and SOE securities

“Term deposits

NN

!
E :
I.
Bank accounts and cash on hand | 56330
Furniture, fittings & other fixed assets ! J 2,_, 119
Sundry debtors [ Accounts receivable ' l v el
5 Society investment fund I
5 District investment fund [
Other assets (specify significant items)
| Tocik ox | 2745 |
foopstures Cowjeawom jmemsrrgnrs | [ 3be¥o ]

Total Assets $ ,99\/ goL 7~
|

"6 Less branch investment fund . f

Total Members Assets $ (A)

W

Less credit union investment fund

Less funds held on behalf of a central body or branch

7 LIABILITIES & EQUITY

Sickness and funeral fund

Assurance fund
Medical fund
Surplus fund

Benevolent fund

Distress fund

Management fund

l
| l
Other funds (specify)E Suss PPIDIN ADOpuCE } ’ 959
!
l

Sundry creditors / Accounts payable < K430
Bank loans / Overdraft ' Qﬂgj"yé‘s

Reserves (specify) ‘ l
PAYE | GST / Tax payable [  BaS E

Other liabilities (specify significant items)

ZQ1 T 1 94b yqs |
i || |

NOTE: TOTALS (A) & (B) MUST BE IDENTICAL _ Total Liabilities & Equity $ 192/ 80E -~ (B

5 Applicable only to a branch of a central body
6 Applicable only to a central body
7 Include any funds in deficit as negative liabilities - e.g. "( $ X )"

| hereby certify that this Return is in accordance with the audited financial statements of the so letylbranch A S|gned copy of the annual
financial statements and auditor's report are enclosed. Fee enclosed $ .ANR.00...... 24 i SING W

/l\a—%“ Secretary i wﬂ'ﬂ/— - 3609 Date
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CHARTERED ACCOUNTANT ?;:,iif:::;: ﬁgz ;:gg:;;g?
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CLUB BULLER

AUDIT REPORT TO THE MEMBERS
FOR THE YEAR ENDED 31 DECEMBER 2008

I have audited the Financial Statements on pages four to seventeen. The Financial Statements provide
information about the past financial performance of the Club and it's financial position as at 31
December 2008. This information is stated in accordance with the accounting policies set out on pages

fourteen to seventeen.

CLUB'S RESPONSIBILITIES

The Club is responsible for the preparation of the Financial Statements which fairly reflect the financial
position of the Club as at 31 December 2008 and of the results of operations for the year ended on that

date.

AUDITOR'S RESPONSIBILITIES

It is my responsibility to express an independent opinion on the Financial Statements presented by the
Club and report my opinion to you.

BASIS OF OPINION

An audit includes examining, on a test basis, evidence relevant to the amounts and disclosures in the
Financial Statements. It also includes assessing:

* The significant estimates and judgements made by the Club in the preparation of the
Financial Statements; and

* Whether the accounting policies are appropriate to the Club's circumstances, consistently
applied and adequately disclosed.

I conducted my audit in accordance with generally accepted auditing standards in New Zealand except
that my work was limited as explained below. 1 planned and performed my audit so as to obtain all the
information and explanations which I considered necessary in order to provide me with sufficient
evidence to give reasonmable assurance that the Financial Statements are free from material

misstatements, whether caused by fraud or error.

In forming my opinion I also evaluated the overall adequacy of the presentation of information in the
Financial Statements.

Other than in my capacity as auditor, I have no relationship with or interests in the Club .

A Membue ol the New Zealand @
[nstitute of Chartered Acconntants



. ‘ - 24 Wakefield Street
F T D OOLEY PO Box 244, Westport
R - Telephone (03) 789-7389
CHARTERED ACCOUNTANT Facsimile (03) 789-7387
email franki@ fidooley.co.nz

CLUB BULLER

AUDIT REPORT TO THE MEMBERS
FOR THE YEAR ENDED 31 DECEMBER 2008

QUALIFIED OPINION

Control over the revenues prior to being recorded is limited, and there are no practical audit procedures
to determine the effect of this limited control.

In my opinion, except for adjustments that might have been found to be necessary, had I been able to
obtain sufficient evidence concerning revenue :

* Proper accounting records have been kept by Club Buller as far as appears from my examination
of those records; and

* The Financial Statements on pages four to seventeen:

- Comply with generally accepted accounting practice; and
- Fairly reflect the:

« Financial Position as at 31 December 2008; and
« Results of operations for the year ended on that date.

My audit was completed on the 17 Miarch 2009 and my qualified opinion is expressed as at that date.

A
T Dooley

Chartered Accountant
PO Box 244
WESTPORT

A Muomber of the New Zealnd
frrstitiste of Chastered Accountants

®



STATEMENT OF RESPONSIBILITY
FOR THE YEAR ENDED 31 DECEMBER 2008

1.  The management committee of Club Buller accept responsibility for the
preparation of these Financial Statements and the judgements used in them.

2. The committee is responsible for establishing and maintaining a system of internal control,
designed to provide reasonable assurance as to the integrity and reliability of financial and
. non-financial reporting.

3. The committee is of the opinion that these Financial Statements fairly reflect the financial
position and operations of the Club for the year ended 31 December 2008.

Signed for and on Behalf of the Committee:

ALl b b Sk

{President) {Vice President)

Dated: 1 March 2009



CLUB BULLER

BALANCE SHEET
AS AT 31 DECEMBER 2008

2008 2007

$ $

CURRENT ASSETS
NBS - Depreciation Account 971 -
NBS - Gaming Account 22,769 15,214
Foodstuffs - Call Deposit 29,089 20,560
Foodstuffs - Trading Credit 1,565 1,471
Westpac - Depreciation Account - 1,021
NBS - Club Account 26,630 35,886
Till Floats 5,960 5,050
Accounts Receivable 5,184 3,022
Stock on Hand - Bar 21,745 18.753
Total Current Assets 113,913 100,977

NON-CURRENT ASSETS

Fixed Assets as per Schedule
Investments

Foodstmffs (SI) Ltd - Redeemable Shares
Foodstuffs (SI) Ltd - Retained Patronage Shares

Total Non-Current Assets
TOTAL ASSETS
CURRENT LIABILITIES
GST Suspense Account
Accounts Payable

Subs Paid in Advance
Unclaimed Raffle Prizes
Total Current Liabilities

NON-CURRENT LIABILITIES

Term Loans as per Schedule
TOTAL LIABILITIES

NET ASSETS

1,801,877

5,111
905

6.016

1,867,074

6,411

6411

1,807,893 1,873,485

4,445
44,130
980

49,555

925,753

1,921,806 1,974,462 .

3,134
38,640
3,260
130

45,164

961,782

975,308 1.006.946

$946.498 $967.516

The accompanying notes form part of these Financial Statements and should be read in conjunction with the reports contained herein.

-4.-



'CLUB BULLER

BALANCE SHEET
AS AT 31 DECEMBER 2008

2008 2007

5 $

Represented by:
ACCUMULATED FUNDS
Asset Revaluation Reserve 253,164 253,164
Retained Earnings 693.334 714,352
TOTAL ACCUMULATED FUNDS $946.498 $967.516

The accompanying notes form part of these Financial Statements and should be read in conjunction with the reports contained herein.

~5.



CLUB BULLER

BAR & OFF SALES TRADING ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2008

2008 2007
$ $
INCOME

Bar Proceeds 325,614 298,278
Off Sales 72,288 80,699
TOTAL INCOME 397,902 378,977

Less COST OF SALES
Opening Stock | 18,753 24,374
Plus: Purchases 217,762 204,773
236,515 229,147
Less: Closing Stock 21,745 18,753
TOTAL COST OF SALES | 214,770 210,394
GROSS PROFIT FROM TRADING A $183.132 $168,583

The accompanying notes form part of these Financial Statements and should be read in conjunction with the reports contained herein.

-6-



CLUB BULLER

GAMES TRADING ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2008

INCOME

Gaming Machine Proceeds
Interest Received

TOTAL INCOME

Less EXPENSES

Administration Fee

Audit & Accountancy Fees
Gaming Machine Duty

General Expenses

Members Welfare

Advertising

Club Care

Interest

Interest - Hire Purchase

Licences

Gambling Levies

Electronic Monitoring Fee
Repairs & Maintenance

Sky TV Subscriptions & Expenses
Sponsorship Expenses
Subscriptions

Depreciation - Gaming Machines

TOTAL EXPENSES

GROSS PROFIT FROM GAMES

2008 2007

$ $
237,741 203,074
150 124
237,891 203,198
17,160 14,688
1,300 1,300
53,020 45,584
1,201 204
1,754 -

- 197

; 175

- 16

- 1,050

5,626 4,435
4,546 3,384
4,168 3272
12,801 9,812
4,657 4,507

; 1,100

2,003 2,117
23.173 26,413
131.499 118,254
— $106,392 $84,944

The accompanying notes form part of these Financial Statements and should be read in conjunction with the reports contained herein,

-7



CLUB BULLER

PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2008

2008 2007
$ $
Gross Profit From Trading 183,132 168,583
Gross Profit From Games 106,392 84,944
289,524 253,527
OTHER INCOME
Avagos & Jackpots - 297 212
Donations Received 1,777 2,467
Gaming Administration Fee 17,160 14,688
Entertainment Raffles 2,302 -
Sale of Sundry Plant 711 178
Interest Received 1,977 1,144
Dividends Received 593 246
TOTAL OTHER INCOME 24,817 18,935
TOTAL INCOME 314,341 272,462
Less EXPENSES
Accident Compensation Levies 1,112 1,401
Audit & Accountancy Fees 2,790 4,412
Advertising & Stationery 3,340 11,327
Bank Charges 174 473
Catering & Entertainment 4,607 4,760
Cleaning & Laundry 6,682 6,996
Computer Expenses 1,808 3,300
Conference Expenses 1,069 400
Donations Paid Out 6,640 3,124
EFTPOS Lease 712 320
General Expenses 6,049 5,278
Insurance 8,680 8,546
Interest - NBS Term Loan - 86,320 87,909
Interest - Debentures 1,200 -
Licences 513 1,972
Heat, Light & Power 23,174 24,500
Loan Fees - 500
Loyalty Rewards 3,447 3,360
Printing, Stamps & Stationery 702 -

The accompanying notes form part of these Financial Statements and should be read in conjunction with the reports contained herein,

-8-



CLUB BULLER

PROFIT & LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2008

2008 2007
$ $
Rates 7,340 6,880
Repairs, Replacements & Maintenance 14,807 11,873
Subscriptions 204 -
Telephone & Tolls 3,509 2,783
Wages & Salaries 115314 117.491
TOTAL EXPENSES 300,223 307.605
EXCESS (DEFICIT) OPERATING INCOME BEFORE 14,118 (35,143)
DEPRECIATION
Less FIXED ASSET COSTS
Depreciation as per Schedule 59,428 37,708
EXCESS (DEFICIT) OPERATING INCOME OVER (45,310) (92,851)
EXPENDITURE
Plus NON-OPERATING INCOME
Subscriptions Received 10,169 12,455
Raffle Proceeds 5,076 9,517
Rent - Kitchen 7,256 5,783
Rent - Flat 4,160 4.160
TOTAL NON-OPERATING INCOME 26,661 31,915
(18,649) (60,936)
Less NON-OPERATING EXPENDITURE
Interclub Activities 2370 3,542
EXCESS (DEFICIT) OF INCOME OVER
EXPENDITURE TRANSFERRED TO
ACCUMULATED FUNDS ($21,019) ($64.478)

The accompanying notes form part of these Financial Statements and should be read in conjunction with the reporis contained herein,

-9.



CLUB BULLER

STATEMENT OF RETAINED EARNINGS
FOR THE YEAR ENDED 31 DECEMBER 2008

2008 2007

$ $

OPENING BALANCE 714,352 778,830
Excess / (Deficit) of Income Over Expenditure (21,019) (64.478)
CLOSING BALANCE $693.334 $714.352

Th . . . .
¢ accompanying notes form part of these Financial Statemenis and should be read in conjunction with the reports contained herein

-10.



CLUB BULLER

SCHEDULE OF FIXED ASSETS & DEPRECIATION
FOR THE YEAR ENDED 31 DECEMBER 2008

Accum Book

Book Gain/Loss

Cost Value Additions on Copital —~-Depreciation——- Deprc Value
Asset Price 01/01/2008  Disposals Disposal Profit  Mth Rale 3 31/12/2008  31/12/2008
LAND
Queen St 18,828 18,828 12 0.0% DV 0 0 18,828
Queen St Revaluation 91172 97,172 12 0.0% DV 97,172
39 Russell St 7,700 7,700 12 0.0% DV 0 0 7,700
39 Rugsell St Revaluation 23,300 23,300 12 0.0% bV 23,300
41 Russell St 7,993 7,993 12 0.0% DV 0 0 7,993
41 Russel] St Revaluation 23,007 23,007 12 0.0% DV 23,007
Subdivison Costs 2,217 4 0.0% 0 Q 2,217
TOTAL LAND 178,000 178,000 2217 180217
BUILDINGS
Queen St 272,291 129,607 12 2.0% CP 5,446 148,130 124,161
Queen St - Cool Room 6,205 3,258 12 2,5% CP 155 3,102 3,103
Queen St - Additions 238,311 148,887 12 2.5% CP 5,958 95,382 142,929
Queen St - Gaming Room 8,226 5,789 12 2.5% CP 206 2,643 5,583
Queen St - Refurbishment 1,123,929 1,105,727 15,187 20% CP 22,631 40,833 1,098,283
Queen St - Revaluation 109,685 109,685 12 2.5% CP 2,742 2,742 106,943
Fences 14,136 9.5% CP 0 14,136 0
Carpark 26,464 17,333 12 3.0% Cp 794 9,925 16,539
TOTAL BUILDING! 9924 2 15,187 37,932 316,893 _ 1,497,541
FIXTURES & FITTINGS
Snooker Table Covering 2,255 52 12 20.0% DV 10 2,213 42
Trestles 793 4 12 20.0% DV 1 790 3
Furnityre & Fittings Additions 7,336 65 12 20.0%DV 13 7,284 52
Chairs and Furnishings 26,305 486 12 20.0% DV 97 25916 389
Furniture & Fittings Additions 6,540 152 12 20.0%DV 30 6,418 122
Trestles 1,737 107 12 20.0% DV 21 1,651 86
Mirrorball 1,568 277 12 10.0% DV 28 1,319 249
Shelving 1,407 16 12250% DV 4 1,395 12
Chairs 8,811 105 1225.0% DV 26 8,732 79
Tables 2,053 24 12 25.0% DY 6 2,035 18
Blinds - Office 364 49 1212.5%DV 6 21 43
Pool Table 2,577 351 1212.5% DV 4 2,270 307
Oifice Chair 266 27 12 18.0% DV K] 244 22
Historical Prints 604 47 12 21.6%DV 10 567 37
Pool Table 2,965 366 12 18.0% bV 66 2,665 300
Club Sign 1,039 400 12 9.5% DV 38 677 362
C_m'tains 4,029 409 12 26.4% DV 108 3,728 301
Piano 444 25 12 9.0% DV 20 239 205
TOTAL FIXTURES & . 71,093 3.162 533 68,464 2.629

EITTINGS

The accompanying notes form part of these Financial Statements and should be read in conjunction with the reports contained herein.
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CLUB BULLER

SCHEDULE OF FIXED ASSETS & DEPRECIATION
FOR THE YEAR ENDED 31 DECEMBER 2008

Book Gain/Loss Accum Book
Cost Vatue Additions on Capital —Depreciation— Deprec Value

Asset Price 01/01/2008  Disposals Disposal Profit Mth Rate $ 31/12/2008 31/12/2008
G CHI
Link System 560 24.0%CP 0 560 0
Super Dauble Pay 9,000 24.0%CP 0 9,000 0
Translux Link System 17,990 1,078 324.0%CP 1,078 17,990 0
Multistar Foxy Fortune 8,995 3,597 12 24.0%C?P 2,159 7,557 1,438
Multistar Lucky Jewels 8,995 3.597 12 24.0%CP 2,159 7,557 1,438
Muiltistar Adventure 8,995 3,597 12 24.0%CP 2,159 1,557 1,438
Mudtistar Pacific Paradise 8,995 3,597 12 24.0%CP 2,159 7,557 1,438
Get Epgeited 3,750 1,500 12 24.0%CP 900 3,150 600
Around The World 9,795 6,464 12 24.0%CP 2,351 5,682 4,113
MS Safari 9,795 6,464 12 24.0%CP 2,351 5,682 4,113
MS Money 9,795 6,464 12 24.0%CP 2,351 5,682 4,113
Mystic Multistar 9,795 6,464 12 24.0%CP 2,351 5,682 4,113
MS Rocks 9,795 6,464 12 24.0%CP 2,351 5,682 4,113
Gaming Machine Site Controller 3,350 2,412 1224.0%CP 804 1,742 1,608
TOTAL GAMING MACHINES 119,608 51,698 23.173 91,080 28,523
P & UIPMENT
Billiard Table 4818 85 12 10.0% DV 9 4,742 76
Fridge For Raffles 787 76 12 10.0% DV 8 719 68
Hand Dryers 1,576 144 12 10.0% DV 14 1,446 130
Bain Marie 2,146 232 12 10.0%DV 23 1,937 209
Dart Boards and Fittings 2,220 280 12 10.0% DV 28 1,968 252
Kitchen Refrigerator 1,210 60 12 150%DV 9 1,159 51
Snooker Tablé 5,652 768 12 10.0% DV 77 4,961 691
Cool Room Plant 6,866 932 12 10.0% DV 2 6,027 839
Ice Maker 3,990 705 12 10.0% DV 71 3,356 634
Phone System 1,000 12 1225.0%DV 3 991 9
Hand Dryers 1,095 13 12 25.0% DV El 1,085 -10
Can Cooler 1,333 169 12 12.5% DV 21 1,1BS 148
Filing Cabinet 392 4 12 25.0%DV 1 389 3
Vacuum Cleaner 531 82 12 12.5%DV 10 459 72
Presidents Room Refrigerator 480 109 12 10.0% DV 11 382 98
Air Filtration Unit 532 94 12 12.5% DV 12 450 82
Microwave 680 16 12 26.0%DV 4 668 12
Sky TV Receiver 1,414 192 12 18.0%DV 35 1,257 157
Chillwell Display Unit 1,422 184 12 18.0% DV 33 1,21 151
Utility Trolley 507 66 12 18.0% DV 12 453 54
Freezer ex Meikle 693 53 1222.0%DV 12 652 41
Utility Trolley ex Meikle 178 33 12 15.0%DV 5 150 28
Freezer, second hand 426 36 12 22.0%DV 8 398 28
Hewleit Packard Computer 1,289 206 12 60.0% DV 124 1,207 82
Glass Washer 2995 343 12 26.4%DV 91 2,743 252
Cordless Answerphone 204 10 12 39.6% DV 4 198 6
Cash Register 498 25 12 39.6%DV 10 483 15
MenuMate POS System 12,320 8,203 12 19.2% DV 1,575 5,692 6,628
Gas Oven 5948 1,874 12 18.0%DV 337 4411 1,537
Salamander Gas Turbofan Range 1,872 590 12 18.0% DV 106 1,388 484
Philips 50Hz Projection 3,558 267 12 39.6% DV 106 3,394 161
Crockery 2227 23 12 60.0%DV 14 2,218 9
Lawnmaster Metro Mower 573 71 12 48.0% DV 34 536 37
17" LCD Monitor 985 138 12 48.0% DV 66 913 72
BFTPOS Terminal 1,700 416 12 39.6% DV 165 1,449 251
Bltron Card Printer 3352 739 12 39.6% DV 293 2,906 446
Brother 7420 Laser Multifunction 515 236 12 48.0% DV 113 392 123
Security Camera System 13,086 9,746 12240% DV 2,339 5,679 7,407
Carpets and Floor Coverings 52,065 43371 12 15.6% DV 6,766 15,460 36,605
Kitchenware - Refurbishment 54,492 43,325 12 19.2% DV 8,318 19,485 35,007
K\ P & PM 197,624 113.928 20,963 104,659 92,965

AL ASSE 2,365.569 1.867.074 17,404 82.601 581,096 _1.801.877

The accompanying notes form part of these Financial Statements and should be read in conjunction with the reports contained herein.
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CLUB BULLER

SCHEDULE OF TERM LOANS
FOR THE YEAR ENDED 31 DECEMBER 2008

2008 2007
$ $

NELSON BUILDING SOCIETY
Opening Balance 901,782 676,202
Advance Amount - 249,824
Interest Charges 86,320 87,909
988,102 1,013,935
Less Payments 122,349 112,153
Closing Balance 865,753 901,782

LOANS EX MEMBERS

Opening Balance 60,000 -
Advance Amount - 60,000
Closing Balance 60,000 60,000
TOTAL TERM LOANS $925.753 $961,782

~13-



CLUB BULLER

STATEMENT OF ACCOUNTING POLICIES
FOR THE YEAR ENDED 31 DECEMBER 2008

The Statement of Accounting Policies are an integral part of and are to be read in
conjunction with the Financial Statements.

1. ENTITY REPORTING

Club Buller is a Chartered Club registered under the Friendly Societies & Credit Unions
Act 1982,

2. STATUTORY BASE

The Financial Statements have been prepared in accordance with generally accepted
accounting practice.

3. MEASUREMENT SYSTEM

The accounting principles recognised as appropriate for the measurement and reporting of
financial performance and financial position on a historical cost basis have been adopted
with the exception of Land & Buildings which are recorded at the 2007 Coast Valuations
Limited Independent Valuation.

4. DIFFERENTIAL REPORTING

The Club qualifies for differential reporting exemptions on the basis it is not publicly
accountable and meets the size criteria in terms of revenue, total assets and full time
employees. The Club has taken advantage of all available differential reporting exemptions.

5.  PARTICULAR ACCOUNTING POLICIES

The particular accounting policies adopted in the preparation of these Financial Statements
are as follows:

(a) Valuation of Assets
i) Accounts Receivable

Accounts Receivable are stated at their estimated net realisable value.

-14-



CLUB BULLER

STATEMENT OF ACCOUNTING POLICIES
FOR THE YEAR ENDED 31 DECEMBER 2008

(b)

(c)

ii)

Stock on Hand

Stock on hand has been valued at the lower of cost or net realisable value on a
first-in, first-out basis after due allowance for damaged or obsolete stock.

Stock obtained from suppliers selling on terms which include reservation of
title clauses are accounted for as normal purchases.

No stock has been specifically and separately pledged as security for
liabilities.

Investments

Investments are stated at cost.

Fixed Assets

All fixed assets are recorded at cost less accumulated depreciation to date
except Land & Buildings.

Land & Buildings were independently valued on
10 January, 2007 by Coast Valuations Limited at $1,700,000. ¥,

Depreciation

The rates of depreciation applied for the year are the approved Income Tax Act 2004
rates at this time. The gaming machine depreciation rates are those approved by the
Department of Internal Affairs. The depreciation rates on Buildings vary between 2%
and 9.5% cost price and on other assets between 9.5% and 60% diminishing value.
Full details are set out in the Schedule on pages eleven to twelve.

Goods & Services Tax

These Financial Statements have been prepared on a GST exclusive basis.

6. STATEMENT OF CHANGES IN ACCOUNTING POLICIES

e e N N i A R R e

There have been no material changes in accounting policies during the year.
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- CLUB BULLER

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2008

1 CAPITAL EXPENDITURE

The Club has recently completed a significant refurbishment of the Club premises and all liabilities
pertaining to this have been extinguished. The Club has no binding capital expenditure
committments outstanding as at 31 December 2008. (2007 $ Nil)

2 SECURED LIABILITIES

The term loan facility with Nelson Building Society for $865,753 relates to the refurbishment of
the Queen St property. Monthly repayments total $10,196. The applicable interest rate as at 31
December 2008 was 9.75% (2007: 6.85%)

The term loan is secured by a registered first mortgage over the properties situated at 44 - 46 Queen
Street, Westport, and 39 - 41 Russell Street, Westport. The loan matures on 22 January 2021.

3 CONTINGENT LIABILITIES AND COMMITMENTS

As at 31 December 2008 there is a Contingent Liability for members loyalty discount totalling
$4,621 (2007: $5,139). There are no other contingent liabilities or commitments outstanding as at
31 December 2008. (2007: § Nil)

4 RESERVES

Asset Revaluation Reserve

2008 2007
$ $
Opening Balance 253,164 290,051
Less:
Buildings Revaluation Reserve Write Back (36,887

Closing Balance $253,164 $253,164
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- CLUB BULLER

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2008

5 STATEMENT OF MOVEMENTS IN ACCUMULATED FUNDS

2008 2007

$ $

Opening Balance 1 January 2008 967,517 1,068,881
Excess (Deficit) of Income Over Expenditure (21,019) (64,477)
Less: Revaluation Reserve Write Back - (36,887)

$946,498 $967,517

Closing Balance

6 UNSECURED LIABILITIES

R I A A

During the 2007 year the Club received a personal loan of § 50,000. The loan is to be repaid on the
sale of the Russell Street section. The loan is to be fully repaid inclusive of loss of interest and any
bank charges incurred in arranging the loan.

7 SIGNIFICANT EVENTS AFTER BALANCE DATE

There were no known events to have occurred subsequent to balance date which would have a
material effect on the Financial Statements.
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